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I'IpaBMna pac4yeTa UHAEKCa pbIHKa WHHOBAaLMN N MHBECTULUN

1. O6wme nonoxeHus

1.1.

1.2.

1.3.

1.4

1.5.

1.6.

1.7.

Hacrtoqawwue lNpaBuna pacyeTta uHAeKkca pbiHKa WHHOBaAUWK U MHBECTULUN
(nanee — TllpaBuna) onpefensawT METOAMKY pacdeTa WHOEKCa pblHKa
WHHOBAUWMW M WMHBECTUUMW, yKasdaHHoro B N. 2.1 Hactoawmx [lpaBun, Ha
OCHOBE WHOpPMauuK O cAenkax, CoBepllaeMbiX C aKUMSIMU POCCUNCKUX
3MUTEHTOB, AONyLWEHHbIMXU K obpalweHnio B 3aKpbITOM aKLMOHEPHOM
obwectBe «®PoHooBaa OGupxka MMBBE» (ganee — 3A0 «®b6 MMBBy,
Bupxa), a Takke nopsagok otbopa akuuMih, COENKn C  KOTOpbIMU
Yy4MTbIBAKOTCA NpU pacyeTe 4aHHOro UHAeKca (aanee — ueHHble bymarm).

LleHHble Bymarn, Ha OCHOBe CAENoK C KOTOPbIMW pacCYUTbIBAETCH UHOEKC
pblHKA WHHOBAUMA W WHBECTUUUW (danee — WHAOEKC), COCTaBnsalT
WHOEKCHBIN CNUCOK nHaekca (ganee — 6asa pacyeTa).

NHaekc siBnseTcs LeHOBbIM, NPY 3TOM LiEeHbI LIEHHbIX Bymar, yunTbiBaeMble
npu pacyeTe MHAEKCa, B3BELUMBAKOTCA MO KOMMYECTBY LIEHHbIX Oymar B
BbIMyCKax COOTBETCTBYIOLMX LEHHbIX Bymar, cBoboaHOo obpalaroLmxcs
Ha OpraHM3oBaHHOM pPbIHKE LEHHbIX Oymar (C yyeToM 0OcCOBeHHOCTEN,
yCTaHOBMEHHbIX B Hactoawmx [lpaBunax). [lpu pacyeTe wuHOekca
MCNONb3yTCA NapamMeTpbl LeHHbIX Bymar, BKNOYeHHbIX B 6a3y pacuyeTta
nHOekca (Konm4yecTBO LieHHbIX Bymar, yunTbiBaeMoe Npu pacyeTe MHAEKCa,
Koadpdpuumentbl free-float kaxgom ueHHOMW Oymarm u©  BecoBble
KO9(PPMUMNEHTBI KaXKOoW LieHHOW Oymarun, BKoYeHHoW B 6asy pacyeTa
nHOekca), nopsgoK onpedesieHns KOTOPbIX YCTaHOBMEH HacTOosAWMMU
MpaBunamn. Bbinnatel AMBMAEHOOB NpU  pacyeTe MHOEKCa He
YUMTbIBAOTCS.

Hactoswume [MpaBuna, a Takke BCE M3MEHEHUSI W AOMOSIHEHUSI K HUM
paspabarbiBatotca npu yqactum MHgekcHoro komuteta 3A0 «®b MMBE»
(oanee - IHOeKCHbIM KOMUTET), OCYLLECTBNSAIOLWEro CBOK AEATENIbHOCTb B
cootBeTcTBUM C [lonoxeHunem, ytBepxgaembiMm COBETOM AWPEKTOPOB
3A0 «®b MMBbB».

Hactosawume [paBuna, a Takke BCEe M3MEHEHUS W AOMOSTHEHUS K HUM
yTBepxaatotcsa peweHuem Oupekummn 3A0 «®b MMBbB». [laTa BCcTynneHus
B cuny Hactosawwmx MNpasun, a Takke BCEX U3BMEHEHU U OMNOMHEHUN K HUM
onpegensietca peweHnem [Odupekumn 3A0 «®b MMBB» nocne wux
cornacoBaHusi C 3akpbiTbiIM akLUMOHEpHbIM obwectBom «MockoBckas
mMexbaHkoBcKkasa BantoTHas bupxa» (ganee — 3AO MMBBE), ssnsaiowmnmcs
npaBoobnagartenem ToBapHbiXx 3HakoB «MNHaoekc MMBB» u «MICEX»,
nUcnonb3yemMblx B HaMMeHOBaHWW uWHAOeKca. BHeceHne uW3MeHeHun wu
aonosiHeHun B [paBuna MOXeT OCYLLEeCTBATLCA He Yalle o4HOro pasa B
KBapTan.

O6 yTBEpPXOEHMM U BCTYNNEHUN B cuny HacToswwmx Mpaeun, a Takke Bcex
M3MEHEHUA W [JOMOMIHEHMA B HUX BCE 3aMHTepecoBaHHble nuua
N3BeLLalnTCa NyTEM pPacKpbITUS Yyepes npeacrtaBuTenbCcTBo bupxn B cetu
MHTepHeT COOTBETCTBYHOLLErO0 WMHAOPMALMOHHOIO COOBLLEHNA M TekcTa
OOKYMEHTa, YTBEPXOEHHOr0O W  COrnacoBaHHOIO  YNOSIHOMOYEHHbIMU
opraHamn 3A0 «®b MMBB» n 3A0 MMBBE, He no3gHee, yem 3a OBe
HeZenu 0o AaTbl BCTYMMEHUsS X B CUy.

TepMuHbl U onpegeneHus, ucnonb3yemble B Hactoswmx [paBunax,
NMPUMEHSIIOTCH B 3HAYEHUSIX, YCTAHOBMNEHHbIX BHYTPEHHUMUN AOKYMEHTaMM
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3A0 «®b MMBbB», a Takke 3akoHamMu, HOPMATUBHbLIMW MNPAaBOBLIMU
akTamu degeparnbHOro opraHa UCNoSTHUTESNbHOM BNACTN NO PbIHKY LIEHHbIX
Gymar M WHbIMMW HOPMATUBHbIMW MNpPaBOBbIMW akTamyn Poccuiickon
depnepaumn.

2. HaummeHoBaHus, oaTa Havana pac4yeTa n Ha4yanbHO€ 3Ha4YeHUe NHOQeKca

2.1

2.2.

2.3.

2.4,

2.5.

HanmeHoBaHue nHgekca Ha pyccKoMm si3bIKe:
«Nnpekc MMBB - nHHoBauumn».

HanmeHoBaHWe nHaekca Ha aHrMUMCKOM SA3bIKE:
«MICEX Innovation Index».

KpaTkoe HaMmeHoBaHWe UHAEKCA:

«MICEX INNOV ».

[aTta Havana pacuyeta uHaekca 29 pekabps 2009 roga. HavanbHoe
3HayeHue nHaekca Ha 29 gekabpsa 2009 roga yctaHoBrneHo pasHbiM 1000
NyHKTaM.

3a nepuopg € AaTbl Havana pacyeTta MHAeKca 40 AaTbl Havana packpbiTUs
WHpopMauun O 3HaYeHUsIX UHOEeKca B COOTBETCTBMM C TpeboBaHMsMU
HacToswmx [MpaBun npousBedeH pacyeT ero 3Ha4YeHWn Ha OCHOBEe LEH
COENOK, COBEpPLUEHHbIX C LUeHHbIMM ©Oymaramu, yaooBneTBOPSOLWUMU
TpeboBaHUAM, NpeabsaBnseMbiM K LleHHbIM ByMmaram, BkntovYaemMbiM B 6asy
pacyeTa uHOekca B COOTBETCTBMM C TpeboBaHNAMK pa3fena 6 HacToALWmnX
Mpasun.

3. OnpepeneHue KanuTanusauum LeHHbIX Oymar

3.1.

3.2.

Mpn pacyeTe wuHOekca ANA onpefeneHns CTOMMOCTU LEeHHbIX Oymar
(opanee — kanuTanusauus UEHHbIX Oymar) yuYnmTbiBAeTCs LEeHa Kaxaow
ueHHonm Oymarn, paccyuMTaHHass B COOTBETCTBUM C TpeboBaHMAMU
HacToawmx [paBun, KONMMYECTBO LEHHbIX Oymar B  Bblnyckax
COOTBETCTBYWOLUMX  LEHHbIX Bymar u  koadpduumneHt  free-float,
onpegensieMbln B COOTBETCTBUWU C TpeboBaHuAMKM HacTosawwmx [lpasun,
oTpaxawwun gono cesobogHo obpallaroweroca Ha OpraHM3oBaHHOM
pblHKE KONM4ecTBa LEeHHbIX Bymar B BbllycKkax COOTBETCTBYHOLUMX LEHHbIX
oymar.

YcTtaHoBneHve 3HadeHun koadbdumumeHToB free-float ocywiectesnsercs c
y4yeToMm pekomeHgauun VIHOeKCHOro kommteTa Ha OCHOBE pacKpbiBaemMoun
3MUTEHTAMM LEHHbIX Oymar nMHgopmMaumm MeTogoM SKCMEPTHOM OLIEHKM,
npegycMmaTpusaroLlen UCKoYeHne n3 obLlero Konmyectasa LeHHbIX Bymar
B BbINyCKax COOTBETCTBYHOLWMX LEHHbIX Oymar ofHOW KaTeropum,
cnefyloLwmnx CocTaBNALWLNX:

a) KOnMYecTBa UEHHbIX Oymar, Haxogawmxcs B rocyaapCTBEHHOM
COOCTBEHHOCTM;

6) komnuyecTBa UEHHbIX Oymar, npvHagnexawux nviuam, Bragetowmm
6onee 4em 5% UeHHbIX Bymar ogHOW KaTeropuu, nNpu 3TOM LONMW,
npuHagnexawme TakMMm Briagenbuam, MOryT He MCKNi4YaTbCs npu
pacyeTe Kkanutanusauum uUeHHow Oymarn, B cnydae, €cnu 3Tu
BNnagenbLbl HE pacCcMaTpMBalOTCA KakK CTpaTernyeckme gepxartenm
NMakeToB LieHHbIX Bymar.
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3.3.

3.4.

3HaveHne koapduumnenta free-float yctaHaBnmBaetca B guanasoHe OT
0,00 go 1,00 ¢ ToYHOCTLIO 40 ABYX 3HAKOB NOCsie 3anAaTou.

YTBepxaeHue 3HadeHun KoadbdpuumeHTtoB free-float ocywectBnseTcs
peweHnem [upekumn bBupxm ¢ yd4eToM pekoMmeHgauum WHOEKCHOro
KomMuTeTa OQUH pa3 B nonroga — B MapTte un ceHTabpe. Micnonb3oBaHune npu
pacyeTe uHAOEKca 3HadeHun koadduumeHtoB free-float, yTBEpPKAEHHbLIX
Ounpekunenn Bupxun, ocylecTBNAeTCA HaydnHaa C OGnwkanwen nocne
yTBEpXAEeHUs 3HayeHun koadbdumumeHToB free-float gaTbl BBEgeHus B
penctene 6asbl pacyeTa MHOEKCa WNU gaTbl BBeOAEHMS B OeNcTBue
BHeoYepeaHbIX M3MeHeHnn B Ba3dy pacyeTa nHaekca u/vunu gatbl BHECEHUS
BHeOYepeaHbIX U3MEHEHUI B nNapamMeTpbl LUeHHbIX Gymar, ncnonb3yemble
npu pacdete WHAOEKCA, B 3aBUCMMOCTW OT TOrO, Kakoe W3 YyKa3aHHbIX
COBbITUI HACTyNUT paHee.

4. OrpaHu4yeHue [OO0NM CTOUMMOCTU LEeHHbIX OymMar 3MUTEeHTa B MWHAEKCe.
Mopspok pacyeTa 3HaYeHUN BeCOBbLIX KOo3dhmumneHToB

4.1.

4.2.

B uenax obecne4veHunsa cbanaHcmpoBaHHOCTM ©asbl pacyeTa WHOEKCA
yCTaHaBNMBaETCs OrpaHMYeHWe Ha MUHUManbHOEe M MaKCuMmanbHoe
3Ha4YeHne 0N CTOMMOCTM LEHHbIX Bymar amuTeHTa (ganee — yaenbHbIN
BEC KanutTanusauum sMUTEHTA) B CYMMapHOW CTOMMOCTM LIEHHbIX Gymar
3MUTEHTOB (Qanee — CyMmapHass Kanutanumsauusi  3MWUTEHTOB),
BKMOYEHHbIX B 6a3dy pacdyeta wuHAekca. MwuHumanbHoe 3HadeHue
yOenbHOro Beca kanutanumsauum 3MUTEHTa B MHAEKCE yCTaHaBnMBaeTCs
paBHbiIM 1%, MakcMmanbHOe 3HaveHue YAenbHOro Beca Kanutanumsauum
3MUTEHTa B MHAEKCe ycTaHaBnuBaeTcs paBHbiM 30%.

Ans cobniogeHnss orpaHWYeHuit, YCTaHOBMEHHbIX B M. 4.1 HacToswmx
MpaBun, AnNs Kaxnoro SMUTEHTa, LieHHble Bymary KOTOpOro BKITHOYEHbI B
Ga3y pacuyeTa wuHOEKca, YCTaHaBMNMBAKOTCS BECOBble KO3MMULMNEHTDI,
pacyeT 3HaYeHUI KOTOPbIX OCYLLECTBMSETCSA B CneaytoLLeM nopsiake.

4.2.1. [Ona kaxgoro amuteHTa no dopmynam (1) n (2) paccuntbiBaeTcs
Kanutanusaumss SMUTEHTa M ee yaerbHbli BEC B CyMMapHOM
KanutTanusaunmm SMUTEHTOB, COOTBETCTBEHHO.

4 market ,ord ord ord (1)
Cap =2 Py -Q, - FF.
Cap,

e — )

>Cap

i=1
Ob6o3HayeHus:
Cap - Kanutanusauus i-ro SMUTEHTa;

- yOenbHbI BEC KanuTanu3auum i-ro aMUTeHTa B
CyMMapHOM KanuTanusaumm SMUTEHTOB,
LUEeHHble Oymarnm KOTOpbIX BKIOYEHbl B 6Hasy
pacyeTa UHAEKCa;

Wi
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ij

P
Q

Cap

market ,ord - PbIHOYHbIE LEHbI J-r0 BbiNycKa LEHHbIX Bymar i-

ro SMUTEHTA;

- 06bemM amuccumn j-ro Bbinycka LeHHoW Bymarm i-
rO BMUTEHTA B LUTYKaX;

- KONIMYECTBO BbIMYCKOB LEHHbIX 6ymar i-ro
SMUTEHTA;

- KoadbdumumeHT free-float i-ro ammTeHTa;

- KONMMYEeCTBO SMUTEHTOB, LUEHHble OGymaru
KOTOpbIX BKItOYEHbI B 6a3y pacyeTa nHaekca.

Ecnv yoenbHbI Bec kanutanu3auuu OOHOTO UMW HECKOTbKUX
SMUTEHTOB NPEBbLICUN yCTaHOBIEHHOE B Nn. 4.1 HacToswwmx Mpasun
MaKkcuMMarnbHOe 3HaveHue, TO KanuTanu3auusi Takux 3MUTEHTOB
KOppeKkTupyeTcs, U el npucBamBaeTCs 3HavyeHue, paccyuTaHHoe
no gopmyne (3.1). anee B cootBeTCTBUM C NM. 4.2.1 HACTOSALLErO
nyHkta [NpaBun Ona Bcex SMUTEHTOB MOBTOPHO onpedensiercd
yAenbHbIM BEC UX KanuTanuaauuu.

:>.Cap (3.1)

i=1

1-(k—s)-c

O6o03HavYeHus:

Cap

- HOBO€ 3HayeHue Kanutanm3aumm 3SMUTEHTOB,
yD,eJ'IbeII7I BeC Kanuntanmsauum KOTOpPbIX
npesbillaeT yCTaHOBJIEHHOE B 1. 4.1 HacToAWwmX
I'Ipanm MaKkCnmMaribHoe 3Ha4YeHune;

CyMMapHada Kanutanm3auna 3MUTEHTOB B base

S -
Zlcap, pacyeTa nHaekca, y,u,eanb||7| BEC Kanuntanum3auuum
i=

4.2.3.

KOTOPbIX HE npesBblllaeT yCTaHOBITIEHHOE B 1. 4.1
HacToAwnx I'Ipanu'l MaKCcnmMalribHoe 3Ha4YeHune;

- KONMMYEeCTBO  SMUTEHTOB, LEHHble  OGymaru
KOTOpPbIX BKNOYEHbI B 6a3y pacyeTa UHAEKCa;

- KONMYecTBO 3MUTEHTOB B H6ase pacyeTa MHAOEKCA,
yOenbHbIN  BeC KanuTanu3auun KOTOpbIX He
npeBbIlWaeT ycTtaHOBMIeHHOEe B N. 4.1 HacToALWMX
lNpaBun makcMmarnbHOe 3Ha4YeHue;

- ycrtaHoBreHHoe B n.4.1 Hactoawwux [lpasun
MakcumarnbHOe 3HayeHue yaenbHoro Beca
KanuTanuMsaumm UeHHbIX Oymar oTaenibHOro
aMuUTeHTa.

KoppekTupyowmin pacyeT Kanutanusauum SMUTEHTa U nepecyer
3Ha4YeHna yaenbHOro Beca  KanuranusauumM 3MuTeHTa B
CYMMapHOM KanutanuMsauum 3MUTEHTOB, NpeayCMOTPEHHble B
nn. 4.2.2 HacTtoswwero nyHkTa Npasun, BbINOMHATCA NOBTOPHO A0
Tex nop, noka xoTa Obl OQHO W3 3HAYeHWW YAENbHOro Beca
KanuTanusauum 3SMUTEHTa B HOBOW CYMMapHOW KanuTanusauuu
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4.2.4.

4.2.5.

Cap =

OMUTEHTOB, LIeHHble 6y|v|ar|/| KOTOPbIX BKIMHO4YE€Hbl B 6a3y pac4yeTa
MHOEKCa, npeBblllaeT YCTaHOBJIEHHOE B Tl. 4.1 makcmmanbHoe
3Ha4YeHune.

Ecnn ygoenbHbIn Bec kanutanu3auMm 3MUTEHTOB B pesyrbTaTe
pacyeTa, npedycMOTpeHHoro B nn. 4.2.2 n nn. 4.2.3 HacTosAwero
nyHkta [lMpaeun, coctasun 1% wn bonee, TO B COOTBETCTBUWN C
TpeboBaHNAMMU n.4.2.7 HacTosLero nyHKTa Mpasun
OCYLLECTBNHAETCH pacyeT 3Ha4YeHUN BECOBbIX KO3 MUUMEHTOB AN
BCEX LUEHHbIX Oymar, KanutanusauuMsi 9SMUTEHTOB KOTOPbIX
KoppekTuposarnach npu BbIMOMHEHUN pacyeTosB,
npegycMoOTpeHHbIX B nn. 4.2.2 n nn. 4.2.3 HacTodwero mnyHkKTa
Mpasun.

Ecnn ygoenbHbI BeC kKanuTanu3auuMm OAHOIO WS HECKOJSTbKUX
3MUTEHTOB B pe3ynbTaTe pacyeTta, NpegycMoTpeHHoro B nn. 4.2.2
n nn. 4.2.3 HacTosiwero nyHkta [paBun, coctaBun meHee 1%, TO
OCyLLEeCTBNAETCA  MOBTOPHbIA  pacyeT  HOBbIX  3HAYEHWUW
Kanutanus3aumm 3MUTEHTOB, OnpefeneHHoOW B COOTBETCTBUM C
nn. 4.2.1 HacTosawero nyHkTa lNpasun. MNpu aTom, ecnu yaenbHbIN
BEC Kanutanusauum 0gHOro Uinmn HeCKOSNbKNX SMUTEHTOB NPEBbLICUST
ycTaHoBreHHoe B n. 4.1 Hactoswmx [lpaBun MakcumaribHoe
3HayeHue, TO KanuTanuMsaunsa Takux SMUTEHTOB KOPPEKTUPYETCH, U
e nNpuceaMBaeTCHd 3HayeHue, paccymtaHHoe no dopmyrne (3.2).
Hanee B cootBeTcTBUM C nn. 4.2.1 HacTodAwero nyHkra [Mpasun
ANs BCEX 3MUTEHTOB MOBTOPHO OrnpeaenseTcs yaernbHbIn BeC UX
Kanutanusaumm.

--2.Cap, (3.2)
1-(k—s)-c—(k—r)-0.01

O06o03HavYeHus:

Cap

- HOBO€ 3HadyeHue Kanutanm3aumm 3SMUTEHTOB,
yD,eJ'IbeII7I BeC Kanuntanmsauum KOTOpPbIX
npesbillaeT yCTaHOBJIEHHOE B 1. 4.1 HacToAwmX
I'Ipanm MaKkCnmMalribHoe 3Ha4YeHune;

CyMMapHad Kanntanmsauuna OMUTEHTOB,

S -
lecap, y,qeanbuZ BeC Kanuntanmsaumm KOTOpbIX He
i=

npesbIlWAaeT yCTaHOBMEHHOE B M. 4.1 HaAcTOAWMX
lMpaBun MakcumarnbHOE 3Ha4YeHune;

- KONMWYECTBO  3MWUTEHTOB, LEHHble  Gymaru
KOTOpPbIX BKMNOYEHbI B 6a3y pacyeTa UHOeKca;

- KONMMYECTBO  SMUTEHTOB,  YOenbHbIi  Bec
KanutanusauuMm  KOTOpbIX  He  MpeBbllaeT
ycTaHoBneHHoe B n. 4.1 Hactoswmx [lpasun
MaKCcMMarnbHOe 3HaYeHune;

- ycTaHoBneHHoe B n. 4.1 HacTtoswwmx [lpasun
MakcMManbHoe 3HayeHve yaenbHoro Beca
KanuTanuaaumMm UeHHbIX Oymar oTAenbHoro
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3MUTEHTA;

r - KONM4ecTBO 3MUTEHTOB, yOenbHbIN BeC

KanuTanuaauum KoTopblix He MeHee 1%.
Ecnu ypenbHbIN BeCc KanuTanu3aumnm OAHOIMo WM  HECKOSNbKUX
3MUTEHTOB cocTaBun MeHee 1%, TO KanuTanusaumst Takux
3MUTEHTOB KOPPEKTMPYyeTCs, W el MpucBamBaeTCs 3HadeHue,
paccyntaHHoe no dopmyne (3.3). [danee B COOTBETCTBUM C
nn.4.2.1 Hactoswero nyHkta [lpaBun Aans BCex SMUTEHTOB
NOBTOPHO onpeaenseTcs yaerbHbIN BEC X KanuTanusauuu.
r

- oorY.Cap,

Cap = = | (3-3)

1-(k—s)-c—(k—r)-0.01

O603HaueHus:

Cap' - HOBOE 3HadyeHwe Kanutanusaumm 3MUTEHTOB,
yOenbHbIN BeC KanuTanu3auuu KOTOpbIX MeHee
1%;
s C - CyMMapHas Kanutanusauusi aMuTeHToB B 6ase
_Zl: api pacyeTa nHaekca, yaenbHbl BEC KanutanMsaumm
1=
KOTOpbIX HE MeHee 1%);

k - KONMMYEeCTBO  3MUTEHTOB, UeHHble  Bymaru
KOTOPbIX BKINOYEHbI B 6a3dy pacyeTa UHAEKCA;

c - ycTaHoBneHHoe B n.4.1 HactoAwwmx [lpasun
MakcumaribHOoe 3HadeHue YyaenbHoro Beca
Kanutanusaumm UeHHbIX ©6ymar OoTAeNnbHOro
3MUTEHTA;

r - KONM4ecTBO 3MUTEHTOB, yaerbHbIN BeC
Kanutanu3aumm KoTopbix He MeHee 1%.

4.2.6. KoppeKTupylowumn pacyeT Kanutanusaumm aMUTeHTa 1 yaesbHOro
Beca Kanutanusauum I3MUTEHTa B CYMMapHOM KanuTanusauuu
3MUTEHTOB, NPeAycMOTpeHHble B Mn. 4.2.5 HacTosAWwero nyHKra
MpaBwun, BbINONHAKTCS NOBTOPHO O TEX MOp, Noka XoTa 6bl 04HO
N3 3Ha4YeHUN yOeribHOro Beca Kanuranusauuu SMUTEHTa B HOBOU
CYMMapHOM Kanutanu3aumm SMUTEHTOB, LEeHHble Bymarn KoTopbiX
BKMNtOYEeHbI B 6a3dy pacyeTa MHAEKCa, NpeBbIlaeT YyCTaHOBIEHHOE B
n. 4.1 makcumMarbHOE 3Ha4YeHUE U cocTaBnsieT meHee 1%.

4.2.7. [Ona Bcex UeHHbIX Bymar, Kanutanusaums SMUTEHTOB KOTOPbIX

KoppeKkTnpoBanacb npu BbIMNOSTHEHUN pac4yeToB,
npegycMoTpeHHbix nn. 4.2.2, nn.4.2.3 vwin nn. 4.2.5, nn. 4.2.6
HacTtoswero nyHkra [lpaBun, ycTaHaBnMBaeTcA  3HaA4YeHUe
BECOBOro KoadppuumneHTa, paccuntaHHoe no dopmyrne (4) ¢
TOYHOCTbLIO A0 YeTblpex 3HAKOB MOCIrie 3anATon NyTeM OKPYrieHus
Ao  Onwxamwero MeHblero 4ucrna. 3HayeHne  BecOBOro
KoadhpuumeHTa ocTanbHbIX LUEHHbIX ©Oymar ycTaHaBnuBaeTcs
paBHbiM 1,0000.
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4.3.

4.4.

4.5.

Cap,
Cap
W, :% @
max| = 2P
Cap
O6o3HayeHus:
W, - BEcoBOM KOIPPUUMEHT LEHHbIX Oymar i-ro
9MUTEHTA;
Cap'. - MakcumarbHoe 13 3Haqu|/||_7| OTHOLLUEHNS HOBOIO
max| —— i 3Ha4YeHUs1 KanuTanu3auuun i-ro SMUTEHTa K ero
(_japi nepBoHavyanbHOMY 3HAYEHMIO.

KoHTponb 3a cobnogeHnMeM oOrpaHuYyeHuin, YCTaHOBMIEHHbIX B M. 4.1
HacToswmx NpaBun, OCyLEeCTBNSAETCA exekBapTanbHO, B TOM 4ucne npu
oyepedHOM BHeceHUMM wu3MeHeHun B 6ady pacyeTa uMHAOeKca,
npeaycMOTPEHHOM pa3genom 6 Hactoswmx [MpaBun, a Takke B crnyyasx
BHECEHUNs1 BHeodepeHbiX M3MeHeHun B 6asy pacyeTa uHAekca wu/mnm
napamMmeTpbl UEeHHbIX Oymar, wucnonb3yemble nNpu pacyeTe WHAOEKCA,
npeaycMOTpEHHbIX pasgenomMm 7 Hactoswmx lMpasun. MNMpu aTom B cnydvae
HapyweHus TpeboBaHmh n. 4.1 Hactoswmx [lpaBun ocyllecTBnseTca
pac4yeTt HOBbIX 3HaA4YeHUN BECOBbIX KOa(hpULUMEHTOB. Ons
eXekBapTanbHOro pacyeta 3Ha4YeHU BEeCOBbIX KOIMPPUUMEHTOB LEHHbIX
Gymar, B TOM 4ncrie npu o4epegHoOM BHECEHMM M3MEHEHMI B Ba3dy pacyeTta
nHAOekca, yuMTbIBaKOTCSA PbIHOYHbIE LeHbl LEeHHbIX Oywmar,
cKnagblBalolinecs B garty, onpegensiemyto kak T-2, rae T — 25-0e yucno
NepBOro Mecsua Kaxgoro keaptana. [na pacdeta 3HA4YeHUA BECOBbIX
KO3 (PMLMEHTOB LIEHHBIX Bymar Npu BHECEHUM BHEOYEPEOHbIX N3MEHEHUI
B 6a3y pacyeTta nHgekca u/unm napameTpbl LeHHbIX Bymar, ncnonb3yemble
npyn pacyeTe MHAEKCA, YYMTbIBAOTCA PbIHOYHbIE LIEHbl LEHHbIX Oymar,
CKnagblBarowmecs B garty, onpegensiemyto kak T-2, rae T - nata sBegeHunsa
B [ENCTBME BHEOYepedHblX M3MeHeHuMr B 6ady pacyeta umHaekca wu/unu
AaTa BHECEHUS1 BHEOYEPEAHbIX U3MEHEHMI B NMapaMeTpbl LEeHHbIX Oymar,
ncnonb3yemble Npu pacyeTe MHAEKCA.

PacueTt 3HauyeHun nHagekca ¢ Ucrnosib3oBaHMEM HOBbLIX 3HAYEHU BECOBbIX
KOabpMUMEHTOB LieHHbIX Oymar ocyuwlectsnsgetcs ¢ 25 4ucna nepBoro
Mecsila KaOoro KeapTana wnuM  gaTbl BHECEHUSI BHeodepeHblX
n3MeHeHnn B Gady pacyeta MHAEKCa W/unuv napameTpbl LeHHbIX Bymar,
nucnonb3yemMble Npu pacyeTe mHAekca. Ecnm nobasi n3 ykasaHHbIX gat
npuxoamMTcss Ha Hepaboumin [OeHb, pacyeT 3Ha4YeHUn unHOekca C
NCMNOSIb30BAHNEM HOBbIX 3HAYEHUN BECOBLIX KOIMMPUUMEHTOB LIEHHbIX
Oymar ocyuwiectBngetrcsa B Onwxkanwmi paboumi OeHb, cnefylowun 3a
yKasaHHOW JaToW.

B cnyyae ecnn ygenbHbIM Bec kanutanusauuMm aMuTeHTa B CyMMapHOM
Kanutanu3aumm SMUTEHTOB, akuuM KOTOPLIX BKIOYEHbI B 6ady pacyeTa
nHaoekca, npesblwaeT 50%, OCyLLeCTBNSAETCHA pacyeT HOBbIX 3HaYeHun
BECOBbIX KO3I(PULUMEHTOB LEHHbIX Bymar, BKNOYEHHbIX B 6a3dy pacdeTta
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nHaekca. lNpn 3TOM MCNONb3YOTCA PbIHOYHbIE LEHbI LEHHbIX OGymar,
CKnagblBaloLmecs Ha pgaTy MpPeBbIeHUs YKa3aHHOro MakCcuMMasibHOro
3Ha4yeHus yOenbHOro Beca Kanutanusaumm amuTeHTa. PacyeT 3HayeHun
WHOEKCaA C UCMOMb30BaHMEM HOBbIX 3HAYEHUN BECOBbLIX KOI(PPULMEHTOB
LeHHbIX Bymar ocyLlecTBNAETCA C TOProBOro AHs, cnegylowero 3a AaTtoun
NPEBbILLEHNS YKa3aHHOrO0 MaKCMMalibHOro 3Ha4YeHus1 yaenbHOro Beca
Kanutanusauum aMmnTeHTa.

5. MepuoaM4yHOCTL M TOYHOCTb pacuyeTa 3Ha4YeHUM wuHaekca. UcxopHble
AaHHble ANA pacyeTa MHAEKca

5.1.

5.2.

5.3.

5.4.

5.5.

Pac4yeT 3HayeHWn uHOEeKca OCYLLeCTBMSAETCH KaXObl TOProBbl OeHb B
peXxnume peanbHOro BpeMeHM Npu COBEPLLEHUN KaXXO0W COENKN C LLEHHBIMUA
Oymaramu, BKNIOYEHHbIMM B 6a3dy pacyeTa nHgekca. PackpbiTue 3HadeHun
nHoekcoB B Cucteme TOproB bupxu, a Takke WHbIX WCTOYHUKAX
pacnpocTpaHeHMs MHoOpPMaUUKM O Toprax LEeHHbIMKM Bymaramun Ha Bupxe
OCYLLEeCTBMSAETCS C NepUOgNYHOCTBIO OOUH pa3 B 5 CEKyHA,.

PacueT 3HayeHUn nHOekca oCcyLeCcTBNAETCS C TOYHOCTbO A0 ABYX 3HAKOB
rnocne 3ansaToun.

PacueT nHgekca ocyLlecTBNSETCS HA OCHOBE LIEH COENOK, COBEPLLUAEMbIX
C UEeHHbIMKM Bymaramm B peXmme OCHOBHbIX TOProB (3a WCKIYEHUEM
COENnoOK, COBEpLUAeMbIX B XoAe nNpeaTtoproBoro W NOCNeTOProBoro
nepuoaoB). MHOeKC paccyuTbiBaeTCcd B nepuos npoBefeHust TOpros B
pPeXMMEe OCHOBHbIX TOProB (3a WCKOYEHMEM NPEATOProBoro u
NnocrneToproBoro Nepuoaos).

B pacueTte uHaekca mcnonb3yeTcs LeHa ueHHon Gymaru, paccymTaHHas
Kak cpegHeB3BelleHHOe 3HayeHun ueH nocnegHux 10 caenok,
COBEPLLEHHbIX C LIEeHHOM Bymaron, Beluncnsiemas no gopmyne (5).

zj: Pij*qij

P~ — (5)
1
Zj:qij
O603HauyeHus:
P, - UeHa, paccuyMTaHHasi Kak cpeaHeB3BELLEHHOe
3Ha4YeHun uUeH nocnegHux 10  coenok,
COBEpLUEHHbIX C i-OM  UeHHOW  ©Bymaron,
BblpaXXeHHas B pybnsx;
pij - UeHa, BblpaxeHHass B pybnsax, B j-OoM cperke,
COBEpPLUEHHOM C i-01 LieHHOW Bymaron;
q - KONMNYEeCTBO LEHHbIX Oymar B j-O04 caernke,
i

COBEpLUEHHON C i-OM UeHHoM Bymarow,
Bblpa)X€HHOE B LUTYyKaX LIEHHbIX Bymar.

B cnyyae ecnu B cootBeTcTBUM C TpeboBaHusmMu n. 6.9 pasgena 6
HacToswmx MpaBmn Npu pacyeTe LeHbl akunn y4MTbIBaOTCA LieHbl COENOK,
COBEpLUaeMbIX C aKUMSMM PasfMyHbIX BbIMYCKOB aKUUN SMUTEHTa OAHOW
KaTeropum M C pasnMyHbiMM FOCYAApPCTBEHHBIMW  PErUCTPALNOHHBIMM
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HOMepamu, pacyeT LeHbl akumn [P, OCyWecTBMAeTCs B Crieaylolem
nopsiake:

5.5.1. [Ons Kaxooh akuMM SMUTEHTa OAHOW KaTeropumM Ha Hadano
Kakdoro TOProBOro [AHS pacCyYMTbiBalOTCH MWHMMarbHoe U
MaKcumanbsHoe npeaenbHoe 3HaYeHue LieHbl JaHHOW aKLUN:

PiT - Pi(Tfl)_S*Gi

(6)
max
Pr = Pey*t3*0 (7)
Mpun aTom, ecnu
* min * mex *
O <01 Py, 10 P =07 By Py =13% Py,
O6o3HayeHus:
P_m‘” P - MWHMManbHOE W MakcumarbHOe npeaesibHoe
T 3HA4YeHMe LieHbl i-OM akUuuu;
Py - nocnegHAas uUeHa i-OM akuuu, paccyuTaHHas B
AeHb T-1 B cooTBeTCcTBUM C hopmynon (5);
o - CcpefHekBagpaTUyecKoe OTKIMOHEHME LieHbl i-OM
i

akumn, paccudnmTaHHoe B COOTBETCTBUM C Mn.5.6
HacToswero pasgena Npasun.

5.5.2. Ecnu 3HavyeHue UeHbl nocrnegHen caenkn, COBEepLUEeHHOW C
akumsaMmm  moboro 13 BbINMYCKOB aKUWKW, BKIKOYEHHbIX B 6asy

P P<p<P™
pacyeTa nHgekca, ' ' yooBneTBopdeT ycroeBuwo i Y,
TO And pacyeTa LeHbl akuuu P, ncnonb3yeTca nocneaHas LeHa
aKkuum pi.

5.5.3. Ecnu 3HayeHne LUeHbl rnocrnegHen cAaenkn, COBEPLUEHHOW C
akumsaMmm  moboro 13 BbINMYCKOB aKUWKW, BKIKOYEHHbIX B 6asy

pacyeTa  MHAEKca, P He  YAOBNETBOPSET  YCIIOBMIO
"o < p™

P =P =P , TO ANs pacyeTa LeHbl akuum P ncnosbayeTcs

P (ecnn p. < P ) vunm P™ (ecnin p. > P™).

5.6. Pacuet 3HadeHusa cpegHeKBaLpaTUYECKOrO OTKIOHEHUS LEHbl akuuu
ucrionb3yeMon Ona uenewn, ykasaHHbIX B N.5.5 HacTtoswero pasgena
MpaBun, ocywecTBnseTCcs B COOTBETCTBUM C hopmyrion (8).

2(pt-p) ®

Gi_ N—l

roe

11
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5.7.

5.8.

> P (8.1)

O6o3Ha4yeHus:
o - cpeOHeKkBagpaTuU4eckoe OTKIOHEHME LEHbI i-0OM
' aKkumm;
E - cpegHeapudMeTUYecKoe 3HadeHne UueH i-0u
i akuum 3a npegwecteyowme N TOProBbIX HEN;
k - UeHa i-on akuumu, BKMOYeHHOW B 6Gasy pacyeTa
pi oaHoro n3 nHgekcos MMBB, ncnonbayemas npu
pacyeTe COOTBETCTBYHLLEro WHAEKCA, Ha KOHeL
k-ro ToproBoro gHs;
N - KONMMYEeCcTBO TOProBblX [AHEW B pacyeTHOM

nepuoae (N=50).

Pacyet P, ocyulecTBnsieTcs ¢ TOYHOCTBIO A0 0,01 py6. Ecnu gns ueHHoun

Gymaru Bo BHYTPEHHUX OOKYMeHTax bupxu, pernameHTUpyowmx nopsaok
npoBe4eHMst TOProB LEHHbIMM Oymaramu, YCTaHOBMEH Lar LeHbl,
oTnnyHbin ot 0,01 py6., TO pacuer P, 4ns daHHoW LeHHoM oymaru

OCYLLECTBNAETCA C TOYHOCTbIO 40 BENUYMHBI Llara LeHbl, YCTaHOBEHHOIO
ANS JaHHOW ueHHon Bymarn.

B cnyyae npuoctaHoBkM (MpeKpalleHns) TOproB LEHHoW OGymaron,
BKMOYEHHON B 6a3dy pacuyeTa MHAeEKca, Ons pacyeTa MHOEKca B nepuopg
NPUOCTAHOBKM TOProB AdaHHOW LeHHom ©Oymarom (OO MOMEHTa
BO30OHOBIIEHMS TOProB LEHHOW Oymaron unuv [o AaTbl MCKIOYEHUs
ueHHon Oymarm mn3 6asbl pacyeTa MHOEKCA) MCNONb3yeTcsd nocrnegHee
paccunTaHHoe 3HayeHvne P AAHHOW LieHHoW Bymaru.

Mopsipok hopmmpoBaHua 6a3bl pacyeTa MHAEKca

6.1.

6.2.

6.3.

Bbasa pacuyeta wuHOEKca MOXeT BKMYaTb OObLIKHOBEHHbIE — aKLUuMK.
KonnyecTtBO UeHHbIX Bymar B 6ase pacyeta WHOEKCA He OrpaHu4eHo.
CoctaB 6asbl pacyeta MHOEKCA NepecMaTpuBaEeTCa eXeKBapTasnbHO.
BkntoyeHune ueHHbIX Bymar B 6a3y pacyeTta nHgekca Ha ovyepeaHon nepuoa
OCYLLIECTBMNSAETCA B COOTBETCTBMM C YCMOBUSIMU, W3MNOXEHHbIMA B
HacTosLwem pasgene lNpasun.

YTBepxaeHue 6asbl pacyeTa MHAEKca OCyLecTBNsSeTcs OAMH pa3 B
KBapTtan B TedyeHWe nepBbiX 3-X paboymx [OHen Kaxgoro KeapTtana
peweHuem Oupekumn Bupxu.

BeepoeHne B pgenctBune 6asbl pacyeTa MHOEKCa OCyLecCTBrseTcs
peweHveM Oupekuun bupxu nocne cornacosaHuns 6a3bl pacyeTa MHAeEKca
¢ 3A0 MMBbB oguH pas B kBapTan - 25 4ncna nepBoro Mecdua Kaxgoro
kBapTana. Ecnu ykasaHHas paTta npuxogutca Ha Hepabouun AeHb,
BBedeHMe B [feunctBue 6asbl pacyeTa WHOEKCa OCyLeCTBRseTcs B
Gnwkanwmn pabounn deHb, cnegylwmi 3a ykasaHHow gaton. C pgathbl

12
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6.4.

6.5.

6.6.

6.7.

6.8.

6.9.

BBeAEeHUs B Aencreme 6a3bl pacyeTa MHAEKCa Ha odepeaHon nepuopg 6asa
pacyeTa MHAekca 3a NpeaLwecTBYWMI Nepnoa yTpadunmBaeT cuny.

B cnyyaax, npegycMoOTpeHHbIX Hactoswmmun [lpaBunamu, ponyckaeTtcs
BHeoYepeHOe BHeCeHMe u3MeHeHun B 0a3y pacdeta wuHaekca wu/unu
napameTpbl LUeHHbIX Oymar, ucnonb3yemble Npyv pacveTe MWHAEKca.
BHeceHne BHeouepegHbiXx uU3MeHeHMW B 6ady pacdeTa umHOekca
ocywiectBngeTca peweHnem [Oupekumn bupxun B gaTy, onpegensemyto
peweHnem Oupekumn bupxun. [laton BHeCeHNA BHeoYepeLHbIX U3MEHEHUN
B MapamMeTpbl LUeHHbIX Oymar, ucnonb3yemble Npu pacdeTe MWHAEKCa,
ABNSAeTCA gaTa, HauMHasi C KOTOPOM pacyeT UHOEeKCa OCyLeCcTBNAeTCa Ha
OCHOBE NU3MEHEHHbIX MapamMeTpoB LieHHbIX Bymar.

B 6a3y pacdeta wuHOeKca BKOYAKOTCA  OOBLIKHOBEHHblE  aKuuu,
ponyuweHHble K Topram B 3A0 «®b MMBBE» 1 BblgeneHHble B CTPYKType
Crnucka UeHHbIX Bymar, OOnyWeHHbIX K Topram Ha ¢oHaoBon Gupxe, B
KayecTBe COBOKYMHOCTU LEHHbIX Oymar, sBRslWMXCs 4YacTbto PbliHka
WHHOBAaLUMA U MHBECTULMI, a TakKe OObIKHOBEHHbIE aKuuK, JOMNYLWEHHbIE K
Topram B 3A0 «®b MMBbB», koTopble 6binn paHee gonyLieHbl K Topram B
Cektope PbiHOK WHHOBaumn u Wueectnumn (Cektop WUPK) 3AO0 «dPb
MMBBE».

B 6asy pacueta wHAOEKCa BKOYaAlOTCA akuuu, COOTBETCTBYOLLME
TpeboBaHusAM nyHKTa 6.5 HacTosiwmx MpaBun, a Takke yooBneTBoOpsoLne
crneaylowmM yCrnoBusIM:

e akuus gonyuleHa K Topram Ha bupxe He nosgHee, yem 3a 10 TOProBbIX
AHEen 0O AaTbl BKNOYEHNA AaHHOM akumn B 6a3y pacdeTa uHOekca;

e B OTHOWEHUN aKUMM He YCTAHOBJSIEHbl OrPaHUYEeHUs MepeyHs
AO0NYCTUMbIX PEXNUMOB TOProB LieHon Bymaron;

e 3HayeHue koadpduumeHTa free-float akunmn coctasnset He meHee 0,10;

e KanuTanusaumsa aMUTEeHTa akumm coctaBnseT He meHee 300 MnH.
pyonen.

Oupekumen bupxu (B TOM Yncne no pekomeHgaumm MHoeKcHoro kommteTta)
MOXeT ObITb MPUHATO pelleHne O BKNYeHun B Galdy pacyeTa uHOEKca
LUeHHbIX Bymar, He BKMO4YeHHbIX B 6a3y pacyeTa mHaekca Ha OCHOBaHWUK
TpeboBaHun n. 6.6 HacToswero pasgena Npaeun, npy ycrnoBun, ecnn aTo
He BreyeT HapyweHus TpeboBaHWn, NPeayCMOTPEHHbIX B M. 6.5
HacTtoswwmx NMpasun.

Oupekunen bBupxun moxeT ObiTb MNPUHATO peweHne O BblIBOPOYHOM
BKNOYeHUn B 6a3dy pacyeta uHOEKCa UEeHHbIX Oymar, oTBevarwmx
TpeboBaHuaM N. 6.6 HacToswero pasgena lNpasun.

B cnyyae ecnu k Topram Ha Bupxe gonyuwieHo aBa n Gonee BbiNyCKOB
akuMn 3MUTEHTa OAHOW KaTeropum M C pasfiMyHbIMU FOCYyAapCTBEHHbLIMMN
perncTpaunoHHbLIMM HOMepamU, LUeHbl COEeroK, coBepllaeMblX C LeHHbIMU
Oymarammn pasfinyHbIX BbIMYCKOB akKUUW [aHHOrO 3MMUTEHTA, peLleHUEM
Aunpekunn bupxun (npu oyepegHoM nepecmoTpe 6asbl pacyeTa MHAEKCA, a
Takke B Mopsiake BHEOYepedHOro BHECEHUs M3MEeHeHun B Ba3y pacyeTa
nHOeKca n/unu napameTpbl LeHHbIX Bymar, ucnonb3yemble Npu pacyeTte
MHOEeKca) MOryT YYMTbIBATbCH NPU pacyeTe LeHbl akunii JaHHOTO 3MUTEHTa
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npu YCrOBUW, YTO BbIMNYCKU akKUMA SMUTEHTa OOHOM KaTeropum u cC
pasnuyHbIMU rocyaapCTBEHHbIMU perncTpaunoHHbIMM HOMepamu
aonyuieHbl K Topram Ha bupxe He nosgHee, Yem 3a 10 TOproBbIX AHEN OO0
AaTbl BKNIOYEHNA JaHHOM akumn B 6asy pacdeTa nHgekca.

7. BHeceHMe BHeouepedHbIX U3MeHeHUM B 0a3sy pacuyeTa uHAeKkca wu/unu
napamMeTpbl LleHHbIX 6ymar, ucnonb3yemble NpU pacyeTe UHAEKCa

7.1.

7.2.

7.3.

BHeouyepeaHoe BHeceHMe M3MeHeHu B 6asy pacyeta uHOekca W/unm
napaMeTpbl LEHHbIX Oymar, ucrnonb3yemble Mpu pacyeTe UWHAEeKca,
OCYLLECTBNSIETCS B CreAyrLMUX CryYasix.

7.1.1. Tlpn ucknoveHnn BKNOYEHHON B 6a3y pacyeTa MHAOEKCA LIEHHOWN
Oymarm u3 cnucka UeHHbIXx Gymar, OOonyLeHHbIX K Topram Ha
Bupxe (npekpalieHmm ToproB LieHHoN Bymaron Ha bupxke), LeHHas
Oymara uckntovaetca n3 6asbl pacdeTa MHOeKca B TeyeHue 3-X
paboymx AOHeN C [JaTbl MNPEKpalLeHWs TOProB AAHHOW LEHHOM
Oymaron Ha bupxe. VcknioyeHne LeHHon bymaru n3 6asbl pacyeta
nHOekca ocyulecTBnseTcs peweHnem [Oupekunn Bupxn B paty,
onpegensieMyto peweHnem Oupekummn bupxu.

7.1.2. Tlpn peopraHusauum aMUTEHTa LEHHOW Oymaru, BKIIOYEHHOW B
Dba3y pacuyeTa wuHOEKca, a TaKke B CBHA3M C pasMelleHueM
AOMNOMHUTENBHOIO BbINyCKa LIEHHbIX Bymar 3TOW >Xe KaTeropuw,
pasMeLlaemMbiX NyTeM KOHBepTaumm npu nameHeHMn HOMUHas bHOM
CTOMMOCTW, NpW W3MEHEeHWW npas, nNpW KOHconupaumm u
ApobneHun,  ocyllecTBNsSieTCs  BHECeHMe  COOTBETCTBYHOLLMX
M3MEHEHUN B napameTpbl UeHHbIX ©Gymar, ucnonb3yemble npu
pacyeTe nHaekca.

7.1.3. LleHHaa Oymara moxeT ObiTb MWCKNoYeHa un3 0asbl pacdeTta
WHOEKCa, ecnu ToprM [daHHOW LuUeHHon 6ymaron Ha bupxe
NPUOCTAHOBNEHbI Ha CPoK Bonee 2 Hepenb. VcknoyeHne LeHHON
Oymarn mn3 6asbl pacyetTa MHOEKCA OCYLLECTBSETCA pelleHnemM
Ovpekunn bupxu B gaTty, onpedensiemyo peweHvem [dupekumn
Bupxn.

B cnyyae ecnn npous3owwno CyleCTBEHHOE W3MEHEHME KOMMYecTBa
LeHHbIX Bymar onpeaeneHHoro aMuTeHTa (4onM akuMOHEPHOro Kanvtana
3MUTEHTA, COOTBETCTBYIOLLEN OnpeaeneHHon LeHHon Bymare) cBobogHOo
obpaljaloWmnxcss Ha OpraHM3oBaHHOM pblHKE LUEHHbIX Oymar, no
pekomeHgaumm  MHOEKCHOro - kommuTeTa  MOryT  OblTb  BHECEHBbI
COOTBETCTBYHOLUNE MN3MEHEHMS B 3HaveHue koadhbduumeHTa free-float
AaHHOM UeHHon Oymarn. Ecnu konn4ecTBO LEHHbIX Gymar B Bbinyckax
LeHHbIX Bymar onpegeneHHoOro aMuTeHTa, cBo6oaHO obpaluatowmxcsa Ha
OpraHM30BaHHOM pPbIHKE LIEHHbIX Gymar, coctaBuT MeHee 5% oT obLiero
KONn4ecTBa LieHHbIX Oymar B BbiMycKkax LieHHbIX Oymar 4aHHOro SMUTEHTA,
TO AaHHas ueHHass Bymara MoxeT ObiTb MCKMoYeHa M3 6asbl pacyeTa
nHaekca peweHnem Oupekunn Bupxun B aaty, onpegensemMyto peleHmem
Aunpekumn Brupxu.

B crniydae HactynJyieHnda  UHbIX cobbITU, He npeaycMoTpeHHbIX
HacToAwnMn npaBI/IJ'IaMI/I, pe3ynbTaThbl KOTOPbIX  MOIyT OKa3aTb
cyuwieCTtBeHHOe BJIIMAHME Ha pacyeT UHAOEeKCa, B 6a3y pacyeTa MHOEKCa
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7.4.

n/vnn napameTpbl LEHHbIX Gymar, ucnonb3yemble Npu pacdeTe MHAOEKCA,
MOryT ObITb BHECEHbI HEOOXOANMbIE N3MEHEHMUS.

BHeouepegHoe BkniodeHMe UeHHbIX Gymar B 6a3dy pacyeta uHOeKkca
ocyulecTBngeTca peweHunem [Adupekumn bBupxn no pekomeHgaumm
WHpekcHoro komuTeTa B AaTy, onpegensiemylo peweHueMm [Oupekumun
Bupxn.

8. CDopmyna pac4yeTa nHAeKca

8.1. [ns pacyeTa uHgekca ucnonbdyetcs gopmyna (12):

>(P.-Q,-FF., W)

Index = IndeXq .y w (12)
gl: (Pi(Tfl) ) QiT ) FF iT W iT)
O6o3HaveHus:
Index., - nocnegHee 3Ha4yeHne nHaekca, paccymMTaHHoe B
npeaLwecTBYOLWNN TOProsbIn AeHb (AeHb T-1);

PF - UeHa i-OM akuuu, paccyumTaHHass B MOMEHT BpemeHu t
T Tekyllero gHs (gHa T) B cooTBeTCTBUM € (hopmynon (5);

P'(T ) - MOCneaHss LeHa i-on LeHHon Bymarun, paccynTaHHas B AEHb
(T

QiT

T-1 B cooTBeTCTBMU C hopMmyrion (5);

- 0bbem ammccum i-on LeHHon Bymaru (B LUTyKax);

W - BECOBOW KO3 MUNEHT i-0M LieHHOW Bymaru;
iT
FF - koadppuumeHT free-float i-on ueHHon Gymary;
iT
M - oblee KONUYECTBO LUEHHbIX Oymar, BKMOYEHHbIX B 6asy

pacyeTa nHaekca.

9. MNopsaok packpbIiTUA MHhpopmauum o6 nHAeKce

9.1.

9.2.

9.3.

MHdopmauma o 3HayeHusix wuHOekca, O 6Gase pacyeTa wuHOekca, O
napameTpax LieHHbIX Bymar, Ucrnonb3yemblx Npu pacyeTe MHAEKca, O gorne
CTOMMOCTU LEHHbIX Oymar B CyMMapHOW CTOMMOCTM LEHHbIX Oymar,
YYNTbIBAEMOW B pacyeTe UHAEKCA, KoTopasi onpeaensieTcs B COOTBETCTBUM
¢ dhopmynon (2), packpbiBaloTcs Yepe3 NpeacTaBuTensCcTBo bupxn B cetn
NHTepHeT 3a Becb Nepuoa pacyeTa UHAeKca.

NHopmaums 0 Tekylmx 3Ha4YeHUsiX UHOEKCA pacKpblBaeTcs B pexume
peanbHOro BpeEMeHU Yepes npeactaBuMTenscTBO Bupxu B cetn NHTEepHeT,
a Takke Yyepes MHble UCTOYHMKN pacrnpoCTpaHeHns MHopMauum o Toprax
LieHHbIMM Gymaramu Ha Bupxe.

WMHpopmaums o nocrnegHux 3HayYeHusxX uHOekca W gofnie CTOMMOCTU
LUEHHbIX Bymar B CyMMapHOM CTOMMOCTM LEHHbIX Bymar, no KOTOpbIM
paccunTbiBaeTCHa MHAOEKC, onpeaensemas B COOTBETCTBMM C hopmyron (2),
pacKkpblBaeTCs €XeOHEeBHO 4epe3 npeacTaBuTenbCTBO bupxn B cetu
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9.4.

9.5.

9.6.

9.7.

9.8.

9.9.

NHTEpHET B TeyeHMe OOHOro 4Yaca fnocre OKOHYaHWs TOProB LEeHHbIMU
6ymaramu B pexxmme OCHOBHbIX TOProB.

NHdopmaumss o 6ase pacyeTa mHAekca M napameTpax LEeHHbIX Oymar,
ncnonb3yemMbiX MpU pacyeTe MHAEKCA, PacKpbIBAaeTCA eXeOHEBHO yepes
npeacTaBnTenbCcTBO bupxun B cetn MHTEpHeT.

CoobuieHne 0 BHeECEHN OYepeaHbIX n3MeHeHnn B 6a3y pacyeTta MHAeKca
packpbiBaeTcsa 4epe3 npeacTtaBuTenbCcTBO bupxn B cetn MHTEpHET He
nosgHee OBYX Hegenb A0 OaTbl BBeAeHWs B genctBue 6asbl pacdeTta
MHOekKca.

CoobueHnss 0 BHECEHUM BHeouvepeaHblX U3MeHeHun B 0asy pacyeTa
MHOeKca n/unu napameTpbl UeHHbIX Bymar, ucnonb3yemble Npu pacyeTte
WHOEKCa, pacKpbiBalTCA 4Yepe3 NpeacTaBUTenbCTBO bupxm B cetu
WHTepHeT B criegytoLime CpoKu.

9.6.1. O BHeceHUn BHeo4YepeOHbIX M3MEHEHUN B Ba3y pacyeTa MHAEKCA,
OCYLLEeCTBIEHHbIX NO peweHuto [dupekuun bupxun, He nosgHee
AaTbl BBEAEHUS UX B AENCTBUE;

9.6.2. O BHeCeHMM BHeo4epeHbiX WU3MEHEHMN B napameTpbl LEHHbIX
Gymar, ucnonb3yembie Npu pacyeTe MHOEKca, — He no3aHee aathbl
BHECEHMS COOTBETCTBYIOLLNX U3MEHEHMN.

NHdopmaums o napameTpax LeHHbIX Bymar, ncnonb3yembix Npyu pacyeTe
nHAekca, onpeaeneHHbiX B COOTBETCTBUM C YCMOBUSIMU, U3MNOXKEHHLIMU B
HacTosimx MpaBunax, packpbiBaeTcs Yepes npeacTaBuTenscTBo bupxin B
cetm WHTepHeT He no3gHee pfaTbl Havana pacyeta uWHAekca ¢
NCNONb30BaHNEM YyKa3aHHbIX NapaMeTpoB.

MHpopmaums o cooTBeTCTBMM UHOEKCa TpeboBaHWAM HOPMAaTUBHbIX
NnpaBOBbIX aKTOB dyefeparnbHOro opraHa MWCMNOMHUTENbHONW BRactu no
PbIHKY LieHHbIX Bymar, npegbsBnseMblX K MHOEKCaM, Ha OCHOBE KOTOPbIX
MOryT ObITb CO34aHbl WHAEKCHbIE MNaeBble WHBECTUUMOHHbIE (OOHAbI,
packpblBaeTCA eXedHEeBHO 4epe3 npencTaBuTensCcTBO bupxu B cetn
NHTepHerT.

NHpopmaumsa o npuHaTbIX Oupekunen bupxm pelueHusix no Bonpocam,
KacalLmMmcs pacyeTa nHaekca, packpbiBaeTcsa Yyepes npeacraBuTeNnbCTBO
Bupxxu B cetm WHTepHeT nyTemM pasMeLlleHns COOTBETCTBYHLLEIO
cooblieHna He nosgHee [AaTbl, criegylowend 3a [Oatol  NPUHATUS
Ovpekuunen bupxmn cooTBETCTBYHIOLLLEIO PELLEHUS.
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