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HOBOCTHW rpYninbl MMBb

I'pynma MMBB otmeTmia 10-1eTue GUpKeBOTO

UHTEepPHET-TpekauHra B Poccuu

95% codenok Ha pviHkax I'pynnst MMBBE 3akitouatomcs no 3as68Kam, 8bICMaesieHHbIM Hepe3

uHmepHem-wntro3st MMBB

3 mexabpsa 2009 r. Ha MMBB co-
crosanach KOoHpepeHnus «Pa3Burue
WHTepHEeT-TPeHANHTa Ha OHUpPXeBOM
PBIHKE», MOocBAlleHHasa 10-meTuro 3a-
nmycka uHTepHeT-mao3a MMBB, moio-
JKUBIIETO Hadalo pas3BUTHIO OMpike-
BOTO HHTepHeT-TpeliiuHra B Poccuu.
VIHTepHeT-1IUII03 IO3BOJIII IOAKIIOUYUTh
K TOproBomy Komiuiekcy MMBB 6poxep-
CKH€e CHCTEMEI, 00CTy>KMBAIOLIie NHBe-
CTOPOB uYepe3 yAaJleHHble TEPMHUHAJBL C
HCIOIb30BaHNEM UHTEPHET-TeXHOJIOTHIA.
B KOoHbepeHIY IPUHAIN YIacTHe TIpes-
CTaBUTENN OPOKEPCKUX Y MHBECTHUIIVIOH-
HBIX KOMITaHUM, IT-KOMIaHuii — paspa-
6OTYHKOB IIPOrPAMMHBIX KOMILIEKCOB IS
OUP)KEBBIX U OPOKEPCKUX CHUCTEM.

B cBoeM NpPUBETCTBEHHOM CJIOBE
yJacTHHKaM KoHbepeHIWH IIpe3nzieHT
MMBE KoncTanTuH KopulleHKO OTMe-
TUI: «CerofHsa WHTEPHET-III3 — 3TO
OCHOBHOE CPEZCTBO JOCTyIla U OCHOB-
HOUM MeXaHM3M peaan3aliyi TOPrOBBIX
BO3MOXXHOCTel. He 3a ropamu To Bpems,
KOI'7la HOBBbIE€ TEXHOJIOTUYECKHE PEIIeHUA
TIO3BOJIAT HaM BUZETH ellle OOJIBIIYI0 aK-
THUBHOCTH Ha PHIHKE, ellle GOJIBIIYIO JIUK-
BUZHOCTD, ellle Oosblllee KOJIMYECTBO
Y4aCTHHUKOB He TOJIBKO CO BCEX YTOJIKOB
Poccun, HO M BCero 3eMHOTrO IIapa».

[TMI0THOE NOAKTIOYeHNE OPOKEPCKIX
CHICTEM Yepe3 ILTI03 OBUIO IPOBEAEHO B
Hos6pe 1999 r. DTO CTa/JO TEXHOIOTHYe-
CKUM IIPOPHIBOM B OpraHU3aluy OUpiKe-

HOBOCTU MAB CHI'

O6wuii 06sem mopzos
santomoii cekuuu BBVB
cocmasun 99,5 miH maHamoas

O611Hii 06'beM TOPToB BaIIOTHOM CeK-
Y BakuHCKON MeX0aHKOBCKOM BaJIIOT-
Hoi 6up:xu (BBVB) o USD/AZN cocTaBwI
SKBUBAJIEHT 124 MIH A0/Ul. B cpaBHeHMU
C TIOKA3aTeJIsIMU OKTAOPs o6uuii 06beM
yBennawiIcs B ABa pas3a. CpezHe[HEBHOM
060pOT B GUPKEBOH /IEKTPOHHOMN CHCTe-
Me ToproB 1o USD/AZN poctur 6,5 MIH
JIOJUL., a CpeHUN 00beM KaXKIOH CAENKI
cocTaBWI 2,4 MJIH ZI0/U1. B TOprax npuHsa-

BOU TOPTOBJIM, 3aIyCK IIII03a 3aJ0XKUI
OCHOBBI BHICOKOTEXHOJIOTUYHOI'O pa3BU-
THA Ha TOABI BIIepes,.

PaboTa Benach U BeJETCA B JBYX
OCHOBHBIX HaIlpaBJIEHUAX — IIOBBIIIE-
HUE HaIeXXHOCTH QYHKIIMOHUPOBAHU U
MOBHIIIEHNE CKOPOCTU 00paboTKH 3as-
BOK. Tak, Tpu roza Hasaz nosBWIach HO-
BasA TEXHOJIOTUA MOAKIIOUEHUSA CHCTEeM
WHTEepPHEeT-TPeUVHra IIPY TOMOIIY arla-
PaTHBHIX MeXXceTeBBIX aKpaHoB Cisco PIX.
[To cpaBHEHUIO CO CXeMOU HCIIOIb30Ba-
HUA COM-TIOPTOB, 3TO YBEIUYUIO IPOU3-
BOJUTENIBHOCTh 06paboTKy HHbOpMALUU
6osiee yeM Ha TpeTb. HezaBHO 3amyIeH
cepBuc MICEX FIX Gateway. [IpumeHeHne
IIpoTokoia FIX I03BOIUT paszeiaTh I0To-
K1 MHGOPMAIIMK U OTIIPABJIATh YIaCTHU-
KaM TOProB COOOIIEHNA O KaXXJOM COOBI-
THUH, CBA3aHHOM C IIOCTaBJIEHHBIMU 3a5B-
KaMH, HeMe/JIEHHO.

Ha cerogusmnuii ey MMBE o6a-
JlaeT OAHOM U3 CaMBIX IIepeZIOBBIX dJIeK-
TPOHHBIX TOPIOBO-KJIMPUHIOBBEIX CHU-
cTeM B Mupe. TeleKOMMyHUKallMOHHAsA
ceThb KOMIUIEKca obecrieurnBaeTcs Beay-
IIMMU TIOCTaBIJUKAMH CETeBBIX YCJIyr
1A OXBaTbIBAaeT BCIO TeppuTopuio Poc-
cuu. B ToproBom komiuiekce MMBE exe-
JHEBHO PETUCTPUPYIOTCA A0 2 MJIH 3ad-
BOK 1 800 THIC. C/IeJIOK, €0 MOIIHOCTH
IIOCTOSHHO HapallMBalOTCA [0 Mepe po-
CTa JTUKBUAHOCTUA GHPIKEBOTO DPBIHKA.
SIB/IAAICH BEICOKOTEXHOJIOTUIHOM GUPIKEH,

sy ygactre 17 6aHKOB, ObLIO IPOBEAEHO
38 TOproBhIX ceccuid, 3aperucTpupoBaHa
51 caenxka.

Hmoeu yuumsteaemorx H/IY
onepauuti ¢ UeHHbLMU
b6ymazamu, HOMUHUPOBAHHbIMU
8 uHeaIrome

O6peM HeHHBIX Oymar, HOMUHUPO-
BaHHBIX B MHOCTPAHHOH BaJIIOTe U 06CITy-
JKMBAOIINXCA B y9eTHOU cucreMe Hampo-
HaJIBHOTO Jleno3uTapusa Ykpauns! (H/Y),
cocTasyfgeT okosno 150 MmiH rpuseH. Ilo
cocTossHMIO Ha 9 fekabps 2009 r. o6beM
npoBezieHHBIX H/TY onepanuii c eBpoo6Iu-

MMBBE 1nocTosIHHO BHeZpsAeT HOBbBIE IIPO-
rpaMMHBIE U amlapaTHble pelleHus U
BBIBOJUT Ha HOBBIM ypOBEHb yXKe cylie-
CTByIOLMe TIPOAYKTHI. 111103 OTKphIBAeT
y4aCTHUKaM TOPI'OB HOBBIE BO3MOKHO-
CTH TI0 ONITHMU3AINU CKOPOCTH PabGOTHI
C PBIHKOM U IO MCII0Jb30BAHUIO CUCTEM
aJIrOpUTMUYeCKOl Toprosiu. Bo B3aumo-
JIeHiCTBUMY C IPYTHMU ITOZ[CICTEMaMU TeX-
HOJIOTUYIECKOM MHPPACTPYKTYPhI OUPIKU
(TaKUMU KaK CepBephl JOCTYyIA), HaIU-
4Yle YHUBepCaJbHOIO III03a MO3BOJIAET
MMBB GbITh B YKCJIE JIUIEPOB IO TIPEZO-
CTaBJIEHUIO KaUeCTBEHHBIX YCIyT oTede-
CTBEHHBIM U 3apy0Oe)XHbIM HHBECTOPAM.

3a 10 jeT aKTUBHOT'O NMPUMEHEHUA
III030B YMCJIO 3apEeTrUCTPUPOBAHHBIX UH-
BECTOPOB yBeIU4IIIoch B 40 pa3. Celigac k
TOproBoMy koMmiuiekcy MMBE uepes yHu-
BepcajbHble LLTI03bl MTOAKIIOYEHO CBBI-
me 450 6POKEPCKUX CHUCTEM, II03BOJIAIO-
KX 0OCIY>KUBATh NHBECTOPOB Yepe3 yza-
JIeHHBble TepMHHAJIbI C UCIIOIb30BaHUEM
WHTEepHeT-TeXHOJIOorui. 95% cZenok Ha
pbiHKax MMBB 3akirodaroTcs 1o 3asBKaM,
BBICTAaBJIEHHBIM 4Yepe3 1uiro3sl MMBB.
Pszi MMPOBBIX IOCTaBIIMKOB TOPrOBHIX pe-
IIEHUI A1 GPOKePCKUX KOMIIAaHU 1 6aH-
KoB (GL Trade, ORC Software, ION Trading)
peanu3oBaju BO3MOKHOCTh IIOJKJIIOYe-
HUA CBOUX IIPOAYKTOB K TOPTOBOM CHCTe-
Me MMBB, 4TO 3HaYMUTENbHO Objerdyaer
ZOCTYTI THOCTPAHHBIX y4aCTHUKOB K PBIH-
KaM OUpXKH.

raysaMHY U APYTUMU IIeHHBIMU OyMaramu,
HOMHMHUPOBaHHBIMU B MHOCTPaHHOU Ba-
JIoTe, IpeBbIckl 600 MJIH I'pH. 3a IEPUO/, C
Havasa 2009 r. yepes cUCTEMY KOPPECIIOH-
JeHTcKux oTHomeHui HJIY B YkpauHy mo-
cTymo 6osee 9 MiuH fosutapoB CIIA.

Beedena 8 deiicmaue Ho8as
gepcus mopz0eoil cucmemsl
KASE

Pemenuem IlpaBienua KasaxcraH-
ckoit donzoBOM 6upxku (KASE) ot 1 ze-
kabpsa 2009 r. yTBepKAeHH U3MeHEeHUs
U [IONOJMHEeHUA B MIHCTPyKIIUIO O MopsAzKe
KoZupoBKHU wieHOB AO «KasaxcTaHckasa



¢doHzoBas 6up:xa», PUHAHCOBBIX HHCTPY-
MEHTOB ¥ SMUTEHTOB I[eHHBIX OyMar»: jo-
6aBJIeH ITOKa3aTeb KoZia BATIOTHI, B KOTO-
PO OCYIIeCTBIIAIOTCA pacyeTs! (Halpu-
Mmep: USDKZT_TOD Bmecto USD_TOD);
M3MeHeH COCTaB KOZOB OIlepaIfiii BaIOT-
HOT'O CBOIIA; U3MeHeHH! 0603HaYeHNU CPO-
KOB HCITOJTHEHVIS C/IeJIOK, BXOAAIIUX B OITe-
pauyy BaJIIOTHOT'O CBOIIA; 3aIIyIleH HOBBIN
HMHCTPYMEHT — €BPO C pacyeTaMH B 10JUIa-
pax CIIIA; HauaThI OIlepalyy ¢ eBpo, B Ka-
YecTBe IIpeZiMeTa BATIOTHEIX CBOIIOB.

HOBOCTU MUPOBbIX BUPXK

Bombay Stock Exchange
2zomosumcs k npouedype
JUCMUH2a ceoux akyuil

Wuawniickas 6up:ka Bombay Stock Ex-
change 3asaBmIa 0 TOM, YTO Hayasa HOA-
TrOTOBKY K IIpoliefiype JUCTUHIAa CBOUX
aknuil. B mpouwiom rogy 6up:ka obparu-
JIach K PeTyJIATOPY € MpochOOii AaTh pas-
pemeHnure Ha IPO u nmuctuHr. B deBpare
2009 r. ¢ HenblO yBeIWYEHUA KanuTanta
nepeys [PO 6up:xa OCyIlecTBIIIA JOIIOJI-
HUTEJbHBIN BBINYCK aKUWM, KOTOPHIHM
6BUI pacIpezieseH cpeiy TEKYIUX aKIU-
OoHepoB. Ha kaXZylo aK1I1IoO BBIaBalIOCh
12 ak1ui HOBOTro BhlITycka. CpeJiu akLIu-
OHEpPOB OUPKU — YIaCTHUKH TOPIOB, a
Taxke 6upsku Deutsche Borse u Singapore
Stock Exchange.

B Illanxae co3daHa
KJUpUH208as naiamad,
xomopas 6ydem ueHmpanbHoll
CMOpOHOIl HA BHEOUPHEBOM
DblHKe depusamueos

Hapozneriit 6aHk Kurtas 3asBui o0 ToM,
uro B IllaHxae co3zaHa KJIMPUHIOBAA Maja-
Ta /1A BHINTOJTHEHUA QYHKIVI LeHTpalb-
HOU CTOPOHBI ¥ KJIMPUHTA IPOU3BOAHBIX
Ha IIPOIIEHTHBIE CTABKY U BAIIOTHBIX CBO-
0B, TOPTyeMBIX Ha BHEOUPIKEBOM MeEX-
6aHKOBCKOM pBIHKE. DTO ITOMOXXET BOC-
CTaHOBUTbH JIMKBUIHOCTD Ha pBIHKe. ITo-
CJ1e Kpu3uca KUTancke 6aHKY COKPaTWIN
06BbeM oIeparyi ¢ «109KaMu» HHOCTPAH-
HBIX 6aHKOB, IIPUCYTCTBYIOIIKX B KuTae.
[ peas3anyyl 3TOTO IIPOEKTA KIMPHH-
ropas najaTa 3aKJYMIa JOTrOBOP O CO-
TpysHUYecTBe ¢ Deutsche Borse. B wmio-
He TOproBas CHCTeMa, NpUHa/AJIeXxalasa
Hau6anky, China Foreign Exchange Trade
System & National Interbank Funding Cen-
ter y)Ke 3aIyCTIUIA IIEHTPAIIbHYIO CTOPOHY
JUIS BJIFOTHOTO CIIOT PBIHKA.

Bapwiasckas 6upyca He 6ydem
npodana Deutsche Borse,
evliidem Ha IPO

BapmaBckas 6upka WSE oTkazana
Deutsche BOrse — eAWHCTBEHHOMY IIpe-
TeHZEHTY Ha IOKYIIKYy ee Ma>KOpUTapHOMI
ponu. Hemerrkas Ouprka He yiTydIIvIa CBoe
IIpeZIoXKeHNe, BOIIPEKU OXKAaHUAM M0JIb-
CKOTO IIpaBUTeNbCTBA. KpoMe aToro, npa-
BUTEJILCTBO OCTAJIOCh HEJOBOJIBHO CTpaTe-
ruel pa3BUTHA, KOTOPYIO IIPe/JIOXKIIA He-
Mel[Kas OGUprka I HAMOHATBHOM OUpPKU
Mosemmu. B cBsa3u ¢ atum Ilonbekas 6up:xa
HayHeT IOATOTOBKY K [PO. BeHckas bup:xa
HEeCKOJIbKUMU AHAMU [I03Ke 3TOro 3asABJIe-
HUs cOOBIIIIA O CBOE 3aMHTEPeCOBAHHO-
CTU B IIOKYIIKe MUHOPUTApHOM fomu Bap-
LIaBCKOM OUPIKU.

Amepukanckasn 6upmca CME
kynuna 25% «douxu» Bupxcu
Manaiizuu

30 HOs16DPs1 amepuKaHcKas bupxa CME
Kymwia 25% cpo4Hoii 6up:xu Bursa Malay-
sia Derivatives, fouepHei koMmnaHuu bup-
»)ku Masaitsuu. B cocraB CoBeta gupek-
TOPOB GUPXKM BOILUIU TPU IIpEe/CTaBUTe-
Js1 Bursa Malaysia v ofyH Ipe/iCTaBUTENb
CME. [lo 3axmo4eHuUa 3ToU cAenku bup-
’a Manaiiauu nposesa pecTpyKTypHu3a-
IIHIIO C ITeJIbIO CKOHIIEHTPUPOBATh Bech O13-
Hec, CBA3aHHBIH C IepUBaTUBAMU, B OZHOU
kxoMmaHuu. g storo 100% npuHazexa-
el et KIMpUHroBoU nanatsl Bursa Ma-
laysia Derivatives Clearing 6pu11 Ipoga-
HBI Bursa Malaysia Derivatives. CTpyKTypa
u coctaB CoBeTOB /IUpEKTOPOB 3TUX ABYX
KOMIIaHWM CTalu WIeHTUYHBIMU. B ceHTs-
6pe Buprka Manaiizun nognucana Corna-
LIeHHe O CTpaTeruyeckoM IapTHEepPCTBe C
CME c ue/blo pa3BUTUA CPOYHOTO PBHIHKA
Maaiisuu.

B Bpasunuu ynana 0oas
Hepe3udeHmMos 8 06seme
mopezoe nocJie gedeHus
HA102a HA UHOCMPAHHbLe
uUHeecmuuuu 8 aKuuu

Ha 6pasunbckoii 6upke Bovespa zo-
JI1 Hepe3U/IeHTOB B 0O'beMe TOProB yIIa-
sa c 33,7% B okTsA6pe 10 29,5% B HOA-
6pe, B CBA3MU C BBe|leHNEM Hajlora Ha MHO-
CTpaHHBIE MHBECTUIUM B aKnuu Opa-
3WIBCKUX KOMIAHWH. [lepBOHAYaNIbHO
HaJIOT He B3UMAJICA C UHBECTHUIIVH B fe-
MIO3UTApHBIE PACIIHCKY, U PHIHOK WHBe-
cTunui B 6ymaru 6pa3miIbCKUX KOMIa-

HUM cTas cMemarbesa 3a pybex. ITo He-
KOTOpBEIM Gymaram oyt ADR B o6beMe
TOProB BHIPOCJA IIOYTH B ABa pasa. 3a-
TeM B JOIIOJTHEHNE K 3TOMY HaJIOTy OBbLT
BBeZieH 5%-HOro HaJor Ha aKIHUU, KOTO-
PBIe IeTIOHUPYIOTCA B HAIIMOHAIBHBIX Jle-
ITO3UTaPUAX, AJIS TOTO YTOOBI TOProBaTh
JeTI03UTapHBIMU PacliCKaMU Ha HUX Ha
3apy6eXXHBIX phIHKaX. CIeAICTBIEM 3TOTO
CTaJIo BO3BpallleHUe COOTHOIIEHUS PHIH-
kxa ADR 1 aknuil IpaKTU4ecKU K Ipex-
HUM IIPOTIOPIIUAM.

B Cunzanype 6ydem 3anyuieHa
UEeHMPaIbHASL CMOPOHA OsL
8HebUpIHeB8020 pblHKA Oepusa-
mueos u co30aHa moeapHas
6upica

IpeacTaBUTENDb pEryasTopa GUHaAH-
coBoro pelHKa Cunramnypa MAS 3aaBul o
ToM, uyTo CHHTaIrypcKas Oup:xa IUIaHupy-
€T 3allyCTUTh LIeHTPAJIbHYIO CTOPOHY A
BHeOHPKeBOT0O PHIHKA IePUBATUBOB. Tak-
e peryaTop BBICKasalcAd B IOAJAEPXK-
Ky CO3Z,aHWA TOBApHOM Oupyku Singapore
Mercantile Exchange (SMX). [lo MHEHUIO
MAS, xpusuc gan CuHramypy LIaHC yKpe-
IIUTh CBOU IO3UIUU B KadecTBe Asuart-
CKOTrO pUHAHCOBOTrO IleHTpa. B CuHrary-
pe ObLT cO371aH crelanbHbIN CTpaTernde-
CKMI KOMUTET, pa3pabaThIBAIOIIYI IPOEK-
ThI /1A pellleHusA 3Tod 3aga4n. [To MHeHMIo
perynaTopa, CUHramnyp A0/DKeH UCIIOb30-
BaTb CBOM CWIbHBIE CTOPOHBIL: IIATOE MECTO
B MUpe 110 06beMy TOPTOB BHEeOHUPIKEBHI-
MU AepuBaTHUBaMU, BTOPOe MeCTO B A3uu
10 06'beMY TOPI'OB BaJIIOTOH, POJIb PETHO-
HaJIbHOH IUTOLIAJKY LIeHOOOpa3oBaHuUsA Ha
OHEpPTHUIO.

Huouiickue komnaxHuu
cokpamsam ceoe npucymcmeue
6 ucmuHze pviHka AIM
JIoHdoHcKoil hoHAo801l Gupxcu

VInaulickie KOMIIAaHUU B JINCTUHTE
priHka AIM JIOHZOHCKOM OUPIKY IUIaHUDY-
10T COKPaTUTh CBO€ IIPUCYTCTBHUE HA 3TOM
PHIHKE, coobrmaeT Financial Times. [Ipyuau-
Ha B TOM, YTO aKI[UU MHAUMCKUX KOMIIa-
HUI HeZloolieHeHHI B JIOHZIOHEe U TOPIyIOT-
¢l 3HAYUTEIBHO HIDKe, YeM aKI[U1 KOMIIa-
HUI TeX JKe CEKTOPOB Ha MHANUNCKUX 6Up-
Kax.

Tak, aKIIUM WHAWUMCKUX KOMIIaHUM
cdephl HeBIKUMOCTH TOPIYIOTCS B MyM-
6ae B ZiBa pasa BHIIIE CTOMMOCTH YHUCTHIX
axktuBoB (CYA), a B JIOHZOHE eZBa AOTS-
ruBarwoT 10 50% CHA. B
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