K YUTATEeNdM

YBakaemble KOJUIETH, IapTHePhI, YyuTaTeau!

2009 rog, 6611 04eHb HENPOCTLIM KaK AN MUPOBOI SKOHOMUKMU B LIEIOM, TaK 1 4151 POCCUICKOIA 3KO-
HOMMKM B YacTHoCTU. Ho, HecmoTps Ha nocneactBus ¢uHaHcosoro kpusuca, MMBB yaanoch ycnewHo
peanun3oBaTh BCe HAMeYeHHbIe MiaHbl, IPOBECTN PeCTPYKTypu3aumio pynnbl, 3anyCcTUTb HOBbIE PbIHOY-
Hble CeKTOpbl U NPeAoCcTaBUTb CPa3y HECKO/IbKO HOBbIX CEPBUCOB A1l Y4aCTHMKOB PbiHKa. B MuHyBLIEM
rogy 6bina cywecTBeHHO MOAEPHU3MPOBaHA CUCTEMA YNPaBeHNUs PUCKaMU Ha GUPXKEBOM BallOTHOM
pbiHKe. CemeicTBO MHCTPYMEHTOB BanioTHOro pbiHka MMBB nononHunock napoi eBpo-gonnap, Ha Cpoy-
Hom pbiHKe MMBB Hayanucb onepauum ¢ NocTaBoyHbIMU (hbloyepcamm Ha oTAenbHble akuun. OgHUM K3
BaYKHEMLWNX coObITUiA roAa cTan 3anycK B pamkax ®oHpoBoi 6upxku MMBB PbiHKa UHHOBALWIA U MHBe-
CTULMIA — COBMECTHOTO npoeKTa ¢ rockopnopauueit POCHAHO. HoBas nniolwwaaKa ctaHeT BaXKHbIM UHCTPY-
MEHTOM C037aHuA 6NaronpusTHOI cpeabl AN NPUBEYEHUS UHBECTULMIA B UHHOBALMOHHbINA CEKTOP poc-
CUIACKOI 3KOHOMMKM.

06bem ToproB Ha pbiHkax lpynnsi MMBB focTur HOBOIA peKOpAHOM BennunHbl — 176 TpAH py6. 310
Ha 17% 6onblue npeabiayuwero pekopaa 2008 roaa. OCHOBHOI BKNaj B pocT 06beMOB BHEC Ba/tOTHbIM
pbIHOK. Ero BocTpe6oBaHHOCTb No3Bonuna MMBB 3aHsATb TpeTb MeXX6aHKOBCKOIO BalOTHOIO pbiHKa. ®b
MMBB ocTtaercs 6e3yC/IOBHbIM LLEHTPOM LleH006pa3oBaHNA Ha Gymaru poccMncKux Komnanuii. Ha rno-
6anbHOM pbIHKE aKUMii U 4eno3uTapHbIX PacnucoK ee aons aocturna 70%, Ha POCCUIACKOM BUPKEBOM
pbIHKe — cocTaBuna okono 90%. 3a roa 06bemM TOPros Ha BTOPUYHOM (OHAOBOM pbIHKE BbIPOC Ha 11%.
06Ut 06bEM CAENOK C aKUUAMM COCTaBUA 26 TPIIH PY6., C KOPNOPATUBHLIMM U PErMOHaNbHBIMU 061U-
raumamu — 14 TpnH py6. Ha KayecTBeHHO HOBbIii YPOBEHb Bbiluen 06bem TOProB Ha pbiHKe hOHA0BbIX
lep1BaTMBOB.

Nupekc MMBB, Bkntoyatowwmii 30 akuuin BeayLux pOCCUNCKUX 3SMUTEHTOB, NPeACTaBNAIOLLMX OCHOB-
Hble CeKTOPbl POCCUIACKON 3IKOHOMUKM, € Hayana 2009 roaa Bbipoc Ha 121% — Ao 1370 nyHkToB. K KOH-
Ly roaa Kanutanusauus aKLumii PoCCUiiCKUX KoMNaHWii, Topryembix Ha ®6 MMBB, coctaBuna 20,17 TpsiH
py6neit, yBenmuuBLumMch 3a rog Ha 105%. Mo coctosHuto Ha KoHew aekabps 2009 roaa Ha Gupxe Topro-
Banochb 1314 yeHHbIx Gymar (aKuuu, 06aurauum v nam) 696 smureHTos (Ha 31 aexabps 2008 roga — 1374
LeHHble Gymaru 774 3MUTEHTOB).

Npu 3T0M MbI OTMEYaEM CyLLECTBEHHbII POCT MHBECTOPCKOM 6a3sbl B 2009 roay. Huskas croumoctb
aKuui NpuUBNEKNa BHUMaH1e K pOHAOBOMY PbIHKY HOBbIX UHBECTOPOB, 0CO6EHHO (hu3nyeckux nuL. 3a
roa ux yucno Ha ®6 MMBB yBenuuunocb Ha 15% — 0 672 TbiC. YK€ MOXHO rOBOPUTbL O TOM, YTO Hace-
NeHue paccmaTpuBaeT UHCTPYMEHTbI hOHA0BOIO PbIHKA KaK aKTUBbI, NOCPEACTBOM KOTOPbIX MOXHO CO-
XPaHUTb U NPEYMHOXMUTL cOepexeHus. A Gupxa 1 y4acTHUKW TOProB NpeoCcTaBasoT UM 1Sl 3TOro BCe
BO3MOXHOCTH.

B npowwnom rogy Ans cTabunusaumumu KpeaUTHbIX U 4eno3nTHbIX CTaBoK baHk Poccum ucnonb3osan
MHCTPYMeHTbI ileHeXHoro pbiHka Mpynnsl MMBB. Ha nposoaumbix LIb aykuvonax B Toprosoit cucreme
MMBB 6aHku nonyuunu 6e33anoroBbie 1 NOMGapAHbIe KpeauTbl Ha CPOK A0 1 roaa Ha cymmy 3,5 TpAH
py6. Coepiuanuch onepauum PEMO c LiB. Takke y4acTHUKM pbiHKa LeHHbIX 6ymar pynnbi MMBB 3aknio-
yanu onepauum PEMO apyr ¢ Apyrom, 4to cnoco6cTBoBano 3ddeKTMBHOMY nepepacnpeseneHuio uk-
BUAHOCTU C MMHUMAlbHbLIMU pUCKaMu. Ha pbIHKe rocGymar 6binu 3aKoueHbl CAENKU MeXAUNEPCKOro
PENO Ha cymmy 6,3 TpnH py6. Ha hoHaoBOM pbiHKe 06bem PEMNO coctaBun 22,3 TpiH py6.

06bem pasmelLeHuit o6nuraumii cocrasun 930,1 mnpa py6neit — 310 abCONIOTHbLIN PeKopa 3a BCiO
MCTOPUIO CYLLECTBOBAHUA JaHHOIO pbiHKa Ha ®b MMBB. B npowunom rogy Ha MMBB npowwnu pasmetiye-
HUA 162 BbINycKOB 06urauuii 98 amuteHToB. B HacToswwee Bpema Ha @B MMBB obpatyaetcs 702 Bbi-
NycKa peruoHanbHbIX, KOPNOPaTMBHbIX U GUPKEBbIX 06UraLmnin 423 3MUTEHTOB CyMMapPHO HOMUHANb-
HOM CTOUMOCTbIO 2,74 TpNH py6neii. Kpome Toro, B 2009 rogy Ha 6upe 6b110 pa3meleHo 28 BbiNyCcKoB
6upxKeBbIX 061Mraumii 16 amuteHToB 06LeMoM 138,6 mnpp pybneii.

B 2009 roay 3acnyru MMBB no pa3BuTuio GUPIKEBOTO pbiHKA 6bIIM NPU3HAHBI MUPOBbIM CO06LLe-
crBoM. MMBB cTana nepBoit poccuiickoii 6upxkeit, Kotopas Obina yTBepKAeHa B Ka4ecTBe NoHONPaBs-
Horo uneHa BcemmpHoit eaepauuu 6upx (World Federation of Exchanges, WFE), oprausaumu, o6beau-
HAaoweii 6onee 100 6upx Mupa. Cratyc nonHonpasHoro YneHa BcemupHoii hegepaunm 6upx — obuye-
NPU3HAHHbBIN KPUTEPUIN KaYecTBa N HaAGKHOCTU HALMOHAIbHOTO PbIHKA ANA MEXAYHAPOAHbIX UHBECTO-
poB.

B 2010 roay Ham NpeaCToOuUT pewnTb HOBble MacLTaGHble 3aAauu. ITo BBeAeHME LIeHTPanbHOIi CTo-
POHbI N0 cAenKam Ha hOHAOBOM M CPOYHOM PbIHKaX, BHEAPEHUEe HOBOII KNMPUHIOBO# nnargopmsl, pa-
60T1a no BbIBOAY PbIHKa MHHOBALMI U UHBECTULMIA HA CTaAMI0 YBEPEHHOTO CaMOMNOAAEPKUBAIOLLErocs
pocTa, pa3BuUTHUE pbIHKa AepUBaTUBOB, CO3AaHune «EAMHOro okHa» ansa knueHtoB MMBB n ®6 MMBB.
Peanu3auus 3Tux NpoeKToB BaxHa He TonbKo Ana Mpynnsl MMBB, Ho 1 ans Bcero HauuoHanbHoro ¢u-
HaHCOBOTO pbIHKa.

Kotcrautun KOPULLEEHKO
Npe3uaeHt MMBB
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