HOBOCTHW IPYIibl MMBb

MMBB ymeepOounia HO8blil CO-
cmae ompacyiesslx U Kanuma-
JU3AUUOHHBLX UHOEKCO8, KO-
moputil 6ydem deiicmeosamu
¢ 25 aneapa no 23 anpens
2010 a.

donzoBas 6bupxa MMBB nepecmo-
Tpesa 6a3bl pacueTa OTPACIeBBIX U Ka-
NUATAIU3allMOHHBIX UHAEKCOB U yTBep-
JWIa X HOBBIN COCTaB, KOTOPHIN OyzeT
ZJelicTBOBaTh C¢ 25 AHBapsA mo 23 ampe-
g 2010 r. B pesynbTaTe mepecMoTpa
6a3 oTpaciyeBBIX MHAEKCOB B 6a3y pac-
yeTa «/IHAexkca MMBB — anekTpoaHep-
retvka» (MICEX PWR) BKJIIOYEHBI OOBIK-
HoBeHHbIe aknu OAO «ballKupsHepro»
(BEGY), OAO «MPCK CeBepHoro Kaska-
3a» (MRKK), a u3 6a3bl pacuera UHAEKCA
WCKJIIOYEHEBI O0BIKHOBEHHEIE akiuu OAQO
«TTK-2» (TGKB). B 6a3y pacuera «/H-
gexkca MMBB — TenekoMMyHUKaLumn»

(MICEX TLC) BKJIIOYEHBI OOBLIKHOBEHHBIE
akiuu OAO «IOTK» (KUBN), a u3 6a3sl
HUCKJII0YEHBI OOBIKHOBeHHBIE aknuu OAQ
«Cubupsrenekom» (ENCO) u OAO «/lanb-
cBsa3b» (ESPK). B 6a3y pacuera «/HzAeK-

ca MMBB — MeTa/utyprust 1 ropHOZOOHI-
ya» (MICEX M&M) BKIIOUYEHBI OOBIKHO-
BeHHBIe akiuu OAO «Hena6UHCKUHN Tpy-
6ompokaTHbIi 3aBog» (CHEP), a u3 6a3bt
WCKJIIOYEHEBI OOBIKHOBEHHEBIE akiuu OAQO
«benon» (BLNG). B 6a3y pacuera «/IHAEK-
ca MMBB — mamuHocTpoeHue» (MICEX
MNF) BKIIOYEeHB OOBIKHOBEHHBIE aK-
nuu OAO «MOTOBUWINXUHCKUE 3aBO/bI»
(MOTZ), a u3 6a3bl UCKJIIOUYEHBI TPUBU-
nernpoBaHHble aknuu OAO «3aBOJIXK-
CKUI MOTOPHBINH 3aBozi» (ZMZNP). B 6a3y
pacueta «IHzekca MMBB — ¢duHaHCHI»
(MICEX FNL) BKJIIOYeHBI OOBIKHOBEHHBIE
akiuy OAO Bank «TaBpuueckuii» (TAVR).

U3 6a3bl pacuyera «MHAekca MMBE —
norpebutenbckue ToBapel» (MICEX CGS)
HCKJIIOYEHHBI O0BIKHOBeHHEBIE akiuu OAO
KonnepHa «Kanuna» (KLNA), OAO «Po-
CUHTEp PeCcTOpPaHTC XOJAUHT» (ROST),
OAO «Cuneprusa» (SYNG), OAO «Bepo-
¢dapm» (VRPH) ¥ mpUBUIErMpPOBaHHEIE
axknuu OAO «[TuBoBapeHHasA KOMIIaHUA
«Bantuka» (PKBAP).

CoctaB 6a3 pacuera «MHIeKca
MMBE — HedTh 1 Ta3» (MICEX O&G) u
«Hpekca MMBE — xumus u HedTexu-
musi» (MICEX CHM) octascs 6e3 usme-
HEHUH.

B pesysbTate mepecmoTpa 6a3 pacue-
Ta KalUTaJIU3al[MOHHBIX UH/EKCOB B 6a-
3y pacuera «Muaexca MMBbB — cTranzapT-
Has Kanutanusanus» (MICEX MC) 6sutn
BKJIIOUEHBI OOBIKHOBEHHBIE aKiuu OAO
«TT'’K-1» (TGKA), KoTOpbie 6BUTU OZHO-
BPEMEHHO C 3THUM HUCKJIIOYEHBI U3 6asbl
pacueta «MHzexkca MMBB — 6a3oBas Ka-
nuTanusanysa» (MICEX SC). OGBIKHOBEH-
uble aknuu OAO «AkpoH» (AKRN) 6butn
WCKJIIOUeHBl 13 6a3el pacyeTa MHEKCA
MICEX MC u 6pu11 BKJTIOU€EHBI B 6a3y pac-
yeta MICEX SC. Kpome Toro B 6a3y pacue-
Ta «Mugexca MMBB — 6a3oBas kanura-
JIM3alysA» ObUIM BKIOYEHBI OOBIKHOBEH-
Hble akuuu OAO «PAO DHepreTuyeckue
cucteMbl Boctoka» (VRAO), a u3 6assl
HCKJIIOYEHBI 00BIKHOBeHHBIe akiuyu OAO
«['pymna «Pasrysnsit» (GRAZ). 1o nuroram
mepecMoTpa cocTaB 6a3bl pacyera «MH-
nekca MMBB — BbIcOKasi KanuTaau3a-
mus» (MICEX LC) octascsa 6e3 USMEeHeHUH.

B cocraB 6aswl pacueTa «MHAeKca
MMBB 10», koTopas AeicTByeT ¢ 12 AH-
BapsA 1o 1 anpesa 2010 r, mo UToram exe-
KBapTaJbHOI'O IIEPECMOTPA BKJIIOYEHBI
o6piKkHOBeHHbIe akiuyu OAO «®CK EDC»
(FEES), u3 6a3bl pacyeTa MHEKCa UCKITIO-
yeHbl 00bIKHOBeHHBIe akiuu OAO «Ce-
Bepcranb» (CHMF).

Hoevlil PecuoHanbHblil 6upice-
eoil uenmp MMBB Hauan pa-
6omy e Hogocubupcke

11 sauBaps 2010 r. B HoBocubupcke Ha-
yaJsl paboTy HOBBIN PETHOHAIBHBIH IIPea-
craBurenb I'pynnet MMBB B Cubupckom
degepamprOM OKpyTe (CPO) — 3akpsiToe
aKIMOHEPHOe 0011ecTBO «PernoHaIbHBIN
6upxxeBoi meHTp «MMBB — Cubups»
(3A0 «MMBB-Cubupsb»). «PernoHais-
HBIN 6upxeBoi neHTp «MMBB-Cubupn»
IIpHIIeN HAa CMeHy IIpeXXHeMy IIpeACTa-
putesto I'pynnel MMBB B Oxpyre — 3A0
«Cubupckasn MexxOaHKOBCKas BaTIOTHAA
6upxka» (3A0 CMBB). /laHHEI mar sgB-
JII€TCS YaCThIO ITOC/IE[0BATEIbHON ITOIH-
tuku ['pynmer MMBE no dopmupoBanuo
peruoHanbHOM ceTH. B pesynbrare mpose-
JeHHBIX TpeobpasoBanuii MMBB-Cubupb
CTaHOBUTCA OJHOW U3 KIIOUEBBIX CTOPOH
B BOIIPOCAX B3aUMOZeICTBUA C SMUTEHTa-
MM, Y4aCTHUKaMH TOPTOB U UHBECTOpa-
Mu CH6HPCKOro dpeziepasbHOro OKpyra —
HWHCTPYMEHTOM IIPOJBIKEHUA B PETHOHe
BCEro CIeKTpa GHMHAHCOBBIX YCIIYT, Pa3pa-
6otanHbx ['pynmoit MMBB. ®opmar Peru-
OHAJIBHOTO GUPIKEBOTO IIEHTPA II03BOJIUT
MMBB-Cubupb aKTUBHO pa3BHBAaTh Ha
peruoHalbHOM ypOBHe PEHIHOK MHHOBA-
LM U UHBECTUIUH, OPUEHTHUPOBAHHBIHM
Ha BBICOKOTEXHOJIOTMYHBIE KOMITAHUY Ma-
JIO} U cpeZiHelt KaluTalIu3aluuy, BHeIPATb
NIPAaKTHKY UCIIONB30BAHNA OHPKEBBIX TEX-
HOJIOTUY IIpU paboTe B rocyZlapCTBEHHOM
CeKTOpe OPraHU30BaHHOT'O PBIHKA, CTaTh
6a3011 151 IpOBeZieHNsI 06pa30BaTeTbHEIX
1 06y4aIoIyX IPOrpaMM.
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BBVB nodeena umozu pabomut
saromuoil cekyuu 8 2009 e.

B gexabpe 2009 r. B «BUpKeBOii DiIeK-
TpoHHOU Cucrteme Topros» (BOCT) ba-
KAHCKON MeXGaHKOBCKOUM BaJIOTHOMN
6up:xu (BBVB) npoBeZieHO 42 TOPTOBBIX
Ceccuil U 3aperucTpUpoOBaHO 79 cAesoK.
O61mmunit 06beM TOPTOB BAJTIOTHOU CEK-
uu o USD/AZN coctaBun 168,3 MiH B
ZI0/UIapOBOM 3KBUBaJIeHTe. B cpaBHeHNN
¢ HOsI6peM 00beM TOPTOB B BaJIOTHOMU
CeKLIUU yBeaudmica Ha 26,3%. CpesHe-
JHEBHOUM 060pOT B OUPIKEBOI JIEKTPOH-
HoM cucteMe Topros 1o USD/AZN poctur
8 MJIH JJOJUI., CpeHUIN 00BEM CETKH CO-
craBui 2,1 MiIH Aosul. B Toprax npuHAIO
yuacrtre 23 6aHKa.

ITo utoram 2009 r. obmuii 06beM
TOProOB BaJIOTHOM CEKI[UU COCTaBUI K-
BUBaJIEHT 2,3 mipz Aosutapos CIIA. O6b-
eM Topros no gosuiapy CIIIA cocTtaBui
2,3 MiIpZ, fo1., 3aperucTpupoBaHo 990
CZIENIOK, CPeAHUH 06beM KaXKAOH U3 KO-
TOPHIX B JOJJIAPOBOM 3KBUBAJeHTE CO-
craBuia 2,3 MJIH foJul. [lo UHCTpyMeHTy
EUR/AZN o6beMm ToproB B 2009 T. cocTa-
Byl 20,4 MJIH eBpo. Becero B MuHyBIIEM
rofy B cucteMme BEST poBezieHO 482 Top-
TOBBIX CECCUM, B KOTOPHIX B 11€JIOM IIPUHSA-

Jio yuactre 36 6GaHKOB.

I/IIIB PK npunam e 4ieHbl
Accouuauuu HaAUUOHANLHBIX
HyMepyrouwiux azeHmecme

6 HOA6psa 2009 r. AO «LleHTpasb-
HBIU [leno3uTapuil [eHHbIX bymar» Pe-
cuy6niuku KasaxcTaH Ha BHeo4depen-
HOM T'0Z0BOM coOpaHUu Accouuanuu
HallMOHA/JIbHBIX HyMEePYIOLIUX areHTCTB
(ANNA), coctoaBuieMca B CUHramnype,
6bUTI0 IPUHATO B WieHB ANNA B cTaty-
ce [TapTHepa.

C ykasaHHOM AaTsl LleHTpa/lbHBI fe-
MO3UTapUil cTala NpU3HAHHBIM HalMo-
HaJIbHBIM HyMepYIOLIMM areHTCTBOM, KO-
TOpOE NPaBOMOYHO OCYLIECTBJIATh IIPHU-
cBoeHHe GMHAHCOBHIM M HEQUHAHCOBBIM
UHCTPYMEHTaM, BBINYIEHHBIM Ha Tep-
putopuu Pecniybnuku Kazaxcras, ISIN u
CFI B COOTBETCTBUU C MeXAyHaPOAHBIMU
CTaHJapTaMHU.

JlaTa Hadaja OCylLleCTBJIE€HUA Jef-
TeJIbHOCTH HAllMOHAJIBHOI'O HyMepYyIo-
lero areHTcTBa 6yzer onpezeneHa LleH-
Tpa/IbHBIM ZIeTI03UTapHeM I10CjIe IpreMa
6a3 gaHHbIX ISIN u CFI, paHee IIPUCBO-
€HHBIX GUHAHCOBBIM U HeQUHAHCOBEIM
UHCTPYMEHTaM, BBINYIIeHHBIM Ha Tep-
putopuu Pecnybnuku KasaxcraH, oT
areHtctBa WMDaten (I'epmaHus), BBI-
TosIHAIOIEero GyHKIUN 3aMelaloliero
HyMepyIolllero areHTCcTBa 1 Pecybiu-
ku KaszaxcraH.

KASE nodeena umoeu pabo-
mut 3a 2009 a.

O6BbeM TOProB aKUHUSIMH COCTaBUI
SKBUBaJNEHT 4,3 mupz gosut. CIIIA (poct
oTHOcuTeNbHO 2008 1. Ha 12,4%). O6Bb-
€M TOPrOB KOPIIOPAaTUBHBIMU 0BT aLHs-
MM COCTaBWI SKBUBAJIEHT 2,6 MJIPZ, AOJLIL.
CIIIA (cHmkeHHe oTHOcHTeNAbHO 2008 T.
Ha 27,8%). O6'beM TOPTrOB HHOCTPAHHEI-
MU BamoTamu Ha KASE, BKJIto4yas ornepa-
LY BAJIOTHOT'O CBOIIA, COCTABWJI SKBUBA-
JieHT 67,7 muipg gosn. (-51,2%).

Kommepueckue 6anxu Y36exu-
CMAaHa 20MoesiMmcs K 8blNycKy
KopnopamueHsix obuzayuil

B V36ekucrane 16 gexabps 2009 r.
BCTYIIWI B CWJTy 3aKOH, AAOIINN KOMMep-
4yecKkuM GaHkaM Bcex $opM cOGCTBEHHO-
CTH IIPABO HA BBIIMYCK KOPIIOPATUBHBIX
obsuranuii. PaHee mpaBo BBITyCKa KOP-
HOPaTHUBHBIX OOIUTanuii UMeNy TOJIbKO
OTKPBITHIE aKIIMOHEPHEBIE ob1iecTBa. Ilo-
JIO}KeHUs 3aKOHA pa3paboTaHbl B COOTBET-
CTBUU C UIOJIbCKUM ITOCTAHOBIeHeM Ilpe-
3uzenTa Pecriy6iviku Y3bekucran «O Zo-
MIOJTHUTEJIbHBIX Mepax MO CTUMY/IMPOBa-
HUIO YBeJIWYeHU [OJTH AOJTOCPOYHEIX
KPEAUTOB KOMMepYECKUX OaHKOB, Ha-
IIpaBJsieMbIX Ha GUHAHCHPOBaHNE NHBe-
CTULIMOHHBIX IPOEKTOB», KOTOPOE Ipexy-
CMaTpUBaeT YKpeIUIeHNe PeCYyPCHOH 6a3bl
6aHKOB ITyTeM BbITycKa B 2009-2010 rr.
JOJITOCPOYHBIX ObGIMranuii, pasmeliae-
MBIX CpeZiyl IOpUANYECKHX JIUII, Ha OOLIyI0
cyMMy He MeHee 110 miipz cymOB. 3aKOH
JaeT KOMMepYeCcKUM OaHKaM, B OTJIHYHe
OT PYTUX SMUTEHTOB, IIPABO BHIITYCKATh
KOPIIOpaTUBHEIE 00IHTaINH 210 popMHpo-
BaHUA ycTaBHOTO GOHAA.

Ha Y3PTCB cocmosnocs Ha-
epaxcoeHue 6pokepos

Y36ekckas PeciybavkaHCcKas ToBap-
Ho-chIppeBas 6upxka (Y3PTCE) BriGpa-
Jia JIy4Ix 6pOKepoB II0 UTOTaM TOPIOB
Ha CIIOT-PbIHKE, CPOYHOM PBIHKE, OUpIKe-
BBIX KCIIOPTHBIX Ollepalliil U ApMapoy-
HBIX TOProB. KpoMe Toro, 65U1 OTMEUEHbI
6pOKepHI, BHECIIVE 3HAYUTENbHBIN JINY-
HBIH BKJIaZ, B pa3BUTHE GUPIKEBOI TOPTOB-
J1 ¥ GPOKEPCKOIl ieATeIbHOCTH Ha OUp-
ke UZEX, a Takke B CTAaHOBJIEHUU BCe-
r'0 HAIIMOHAJIBHOT'O GHP)KEBOT'O TOBAPHO-
CBIDbEBOTO PBIHKA B IeJIOM. 3a MecAll,
IpolleANIMi ¢ Hayajla TOProB Ha CpoY-
HOM DpBIHKE, 3apUKCHPOBAHHI CIEAYIO-



Imye pesyabTaThl: KOJIUYECTBO CAEJIOK CO-
craBwio 15 413 (#a obuyro cymmy 138,4
miapz cyMMm). Ha cerogHAmHuiM eHs Ko-
JINYeCTBO Y4aCTHUKOB TOPrOB Ha CPOY-
HOM pBIHKe ceifdac cocTtasiser 394 6po-
KepCKUe KOHTOPEL.

HOBOCTU MUPOBbIX BUPX

JlondoHckasn poHdosas bup-
aa o6seduHum poiHku Baikal
u Turquoise

JlonzoHckas donzgoBas 6upxka (LSE)
JOTOBOPUJIACH C WHBECTUIMOHHBIMU
6aHKaMu-akuroHepaMu Turquoise o co3-
JaHUU TaHBbEBPONENCKON BHeOUpKe-
Boii wiomazaku (MTF) nmyreM o6beguHe-
Hus Turquoise ¢ ee peiHKOM Baikal. Ilep-
BOHavanbHO LSE OyAeT mpUHAAJIeXaTh
60% o00beAUMHEHHOM KOMIIAHHH. BIro-
CJIeICTBUY OUPIKa IUVIAHUPYET NIPOAATH O
9% y4acTHUKaM TOPIOB I CTUMY/IIPO-
BaHMA JUKBUAHOCTH. COITIaCHO IUIaHAM
6upKH, HOBasA IUIOIaAKa OyzeT Ipezo-
CTaBJIATH BO3MOXHOCTh IOAAYH KaK OT-
KpBITHIX (lit) 3aABOK, TaK U 3aKPBITHIX
(dark), a Takxe OyzeT arperupoBaTh JIUK-
BUZIHOCTB C IPYTHX PHIHKOB. PazpaboTuu-
KOM TOPrOBOM CHCTEMBI CTaHEeT IpUHAJ-
Jexxamas JIOHZOHCKOM GUprke KOMIIaHUS
MillenniumIT. B mepBbIii roz nocie co3za-
HU HOBO¥M KOMITAaHUY OUprKa BO3bMET Ha
cebs Bce TeKyIIe 3aTpaThl HOBOH ILIO-
IIaZIKU U BJIOXKUT B Hee 20 MJIH GYHTOB
CTEepPJMHTOB.

Morgan Stanley cnpozHo3upo-
81 00x00bL GUpxHC om Kau-
puHza eHebupicesvlx Oepusa-
mueos

ITo ouenkam Morgan Stanley, 6Gup:xu
BO BCEM MUpe B OJIrpKaiIye TpY roza mo-
JydaT 1 MJIpZ JOJUL. JOXOAOB OT KJIUPUH-
ra BHeGUPKEBBIX ZepuBaTUBOB. OcobeH-
HO CUJIBHBIM POCT ZIOXOZ0B OXXHUZAETCA B
2012-2013 rr., K0ozZa OyZeT 3aKOHYEHO
“3MeHeHre HOPMAaTHUBHOM 6a3bl U ajar-
THUPOBAHbl COOTBETCTBYIOIINE TEXHOJIO-
ruu. [To orenkam 6anka, 550 MJIH ZOJUI.
13 3TOM CyMMBI IpHZIeTCA Ha KOMUCCHUIO
OT KJIMPUHTa MEeX/WIEPCKUX CAeNoK, 400
MJIH JIOJUI. — OT KJIMPUHTA CZeN0K IIpo-
¢dy4acTHUKOB ¢ KiueHTamu. [1o Tumy uH-
CTPYMEHTOB CTPYKTypa ZA0OXOJ0B OyZeT
crenytomeit: 320 MaH o1, — Aedoit-
Hble cBombl (CDS), 290 MJIH OJI. — TO-
BapHbIe JepuBaTUBel, 190 MIH A0 —
JlepyBaTUBLI HA NPOLIEHTHEIE CTaBKH, 70
MJIH [I0JUL. — JIepUBaTHBEI Ha BaIOTy, 130

MJIH JOJUL. — JPyrHie MHCTPYMeHTEHI. [1o-
Ka JINZepoM Ha PbIHKe KJIMPUHTa BHEOUD-
JKEeBBIX IEPUBATHBOB SIBJIIETCS aMepHKaH-
ckas ¢pproyepcHasn bup:xa Intercontinental
Exchange Inc. /IBe ee KIMPUHTOBOBBIX T1a-
sgatel B CIIA u EBpone ocyliecTBIAIOT
KJINPUHT TOPTyeMbIX Ha BHeOUP)KeBOM
pBIHKe ZeoNTHEIX cBoNOB. CME Group u
Eurex 1moxa TOJIbKO Ha4WHAIOT Pa3BUBaTh
3TOT 6U3HeC.

Huduiickue 6upxicu npooaunu
epemsi mopzos

Wuputickue 6upxxu Bombay Stock Ex-
change (BSE) u National Stock Exchange
(NSE) c 18 pgekabpsa 2009 r. HaYUHAIOT
TOPI'M Ha 55 MUHYT paHblle: He B 9:55,a B
9:00. BUpXH y>Ke JaBHO 6BUTH BOBJIEYEHEI
B INCKYCCHIO O HEOOXOAUMOCTH HaYMHATh
paboTy paHbllle ¥ 3aKAaHUYMBATh [IO3XKe I
TOTr0, YTOOB! CHHXPOHU3UPOBATh TOPTHU C
a3WaTCKUMHU PHIHKaMHU U NIPUBJIeYb 3apy-
6eXXHBIX MHBECTOPOB. BUPXXH 0XHUAAIOT,
YTO IpOJJIeHNEe BPeMeHU TOPIOB IIOMO-

JKeT pa3BUTHIO GH3Heca U poCcTy 0O0POTOB.

Eurex cmumynupyem akmue-
HOCmMb mpeiidepo8-HOBUUKO8

EBpomnelickas cpouHas 6up:xa Eurex
B OYepesHOH pa3 3alycKaeT IPOrpaMMy
CKHUJOK C KOMUCCHH IO CZAENIKaM TpeH-
ZIepOB, KOTOPbIEe BIIEPBhIE ITOAKIIOYAIOT-
cs1 K TOpram Ha 3To 6upxe. ITo mpaBu-
JlaM GUpKH, TpelZepsl, paboTaromiye ye-
pe3 Y4acTHUKOB PEIHKOB Eurex, ZOJDKHEIL
IIpeZIBAPUTENIBHO NOAATh AOKYMEHTHI Ha
6up:Ky. ECM OHM ITOAKITIOYAIOTCS K TOP-
raM BIIEpBBIE U YAOBJIETBOPSIOT PAAY KPH-
TepHeB, CpeJy KOTOPHIX: PETUCTPalUd B
OZHOM M3 IlepeuncisieMbIX OUpKel cTpaH
(B Tom umcie B Poccun) u HeGOIBIION
OIIBIT pabOTEI HA CPOYHOM PHIHKE, TO C UX
orepanyi KOMHCCHA B3UMaeTCs I10 JIbIOT-
HBIM TapudaMm (B HEKOTOPHIX CTydasax He
B3uMaeTcs Boobuie). Kpome aToro, oHu
MOTYT Y4aCTBOBAaTh B 00pa30BaTENbHEIX

nporpaMMax. Ilenb 6UPXKU — CTUMYIIHU-
pOBaTh Y4aCTHUKOB TOPrOB IIOAKJIIOYATh
K TOpraM MOJIOZABIX U TaJaHTIUBBIX TPeH-
ZepoB B TOM 4HCJ/Ie U3 pa3BUBAIOIIUXCA
CTpaH.

Huduiickasn 6upxca npedocma-
8UM CKUOKU YUACMHUKAM,
8bICMABNAIOWUM «NACCUBHBLE
3aseKku»

Wupniickas 6upxka Bombay Stock Ex-
change (BSE) 29 pexabpsa 2009 r. BBesna
HOBYIO CHCTEMY 1IeHOOOpa3oBaHUA Ha
CBOM yCJIyTH Ha PhIHKe GOHJOBBIX [IepH-
BaTHBOB ((HBIOYEPCOB U OMIMOHOB HA aK-
LMY ¥ UHZEKCH). Terepb pa3mep KOMUC-
cuu 6yzet Ha 0,1 6a3UCHBIX ITYHKTa MEHb-
e /Ui YYaCTHUKOB, BBICTABJISIOUIUX
«IIaCCUBHBIE» 3asIBKU, TO €CTh 3aBKH, BbI-
cTaBJIAeMbIe B «CTaKaH» JIA TOrO, YTOOBI
JIPYTO YYaCTHHUK BBICTABWI IIPOTUBOIIO-
JIOXKHYIO 3a51BKY. «AKTUBHBIE» 3asIBKH, Ha-
MPOTUB «CHEJAIOT» YXKE CYIECTBYIOIIYIO
3asABKy 13 cTakaHa. [1o 3aMbICTy GUPXKH,
Takas cucTeMa IieHooOpa3oBaHus OygeT
CII0CcO6CTBOBATh POCTY TIyOUHBL U JIMK-
BUJHOCTH PBHIHKA, a TAaKXKe COKPAIIEHUIO
CIIP3ZI0B U CHIDKEHMIO 3aTpaT Ha 3aKJIo-
YeHue CZIeJIOK.

b UHOuu u 2ocydapcmeeH-
Hasl cMpaxoeas KoMnaHus
nomozym nododepxueams
JIUKBUOHOCMb HA PbIHKE NPO-
UeHmMHbsLx Pblouepcos

Wupniickas 6up:xa National Stock Ex-
change (NSE) noroBopuiach c LleHTpasb-
HbIM bankom VHauuM u KpymnHediei ro-
CyAapCTBEHHOHM CTPaxOBOH KOMIIAHH-
elt crpans! Life Insurance Corporation of
India o TOM, 4TO OHU IPUMYT MePHI AT
TIOZAZIePXKKY JIMKBUHOCTH HA PhIHKE IIPO-
LIEHTHHIX $bIouepcoB. 3amymeHHbIH NSE
WHCTPYMEHT — 3TO ITIOCTaBOYHBIE QBIO-
4yepchl. B KOHIle cpoKa KOHTPAKTa HaCTy-
IIaeT IT0CTaBKa roCyAAPCTBEHHBIX IIEHHBIX
6yMar 13 KOp3UHBI, COCTaB KOTOPOH ycTa-
HOBJIEH Gupkeil. [ljig TOro 4ToOBI CTHU-
MYJIMPOBaTh aKTUBHOCTD Ha pPhIHKe, LB
U TrocyAapCcTBeHHas CTpaxoBas KOMIIa-
Hus OyZyT NOKyIaTh rocOyMary y y4act-
HUKOB, KOTOPBIM MX IIOCTaBWIH, U KOTO-
phle, B IIPUHIUIIE, HE UCIBITBIBAIOT B HUX
norpebHocTH. OZHOBpEMEHHO, B CIIydae
HEeXBaTKU OyMar y y4aCTHHUKOB, KOTODbIE
JOJDKHBI MX ITOCTaBUTh, LI u cTpaxoBas
KoMHNaHuA 6yayT poAaBaTh UM Gymaru
13 CBOETO MopTdes.
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