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HOBOCTHW rpYnbl MMBb

MMBB evicmynuna I'eHepans-
HbLM CNOHCOPOM KOHKYPCA UH-
HOBAUUOHHbBLX OU3Hec-
npoekmoe «busHec uHHo8auu-
OHHbLX MexHoJ02ull 8 Cubupu
2010

MMBB sBreicTynuina l'eHepalbHBIM
CIIOHCOPOM KOHKypPCa MHHOBALIMOHHBIX
6u3Hec-IpoeKTOB «bU3HeC NHHOBAIMOH-
HBIX TexHosiorui B Cubupu 2010» (BUT-
Cubupb), GUHAT KOTOPOTO COCTOSICA
11 ¢eBpassa 2010 r. B KpacHospcke. 13
Ipe/CTaBIE€HHBIX Cy[elCKOMY KOpIyCy
18 mpoekTOB pa3HOl HAIPaBJIEHHOCTU U
Pa3HOM cTeneHU pa3paboTKU OBIIO BHI-
6paHo Tpu gyuymux. [lobeguTenem mpu-
3HaHa KoMaHza InpoekTa «HoBHIH BeTe-
PUHAPHBIH IIpenapar Ha OCHOBe cepebpa
«CUJIbBEPOJI®» (Tomck). Ha BTOpOM
MmecTe — npoekT «KEJ[P — Mukpokocmoc

Ha BaiueM crose» (KpacHosapck). TpeTbe
MeCTO 3aHdAJIa KpacHoApCKasg KOMaHJa,
npeZcTaBUBIIAag NpoeKT «Harpes LBeT-
HBIX MeTasuloB». CIelnuanabHOIO NMpU3a
ot l'eHepasnpHOTO crioHCcOpa MMBE 65I-
Jla yZOCTOeHa KOMaH/a IPOeKTa «YCTa-
HOBKA /711 pOPMHUPOBAHUA IIOBEPXHOCT-
HBIX ciuiaBoB» (Tomck). IlobGegutenn
KOHKYypca IpuUIjalleHsl Ha Bropoi exe-
rozubri ®uHaHCcoBHIN popym MMBB, ko-
TOpBIN cocTouTcs B MockBe 7-8 ampeisa
2010 r., e B CIelHMaJIbHON CEKITUU UM
OyZieT mpeziocTaBlIeHa BO3MOXXHOCTB IIpe-
3€HTOBAaTb CBOU IIPOEKTHI IOTeHIIMAIb-
HBIM UHBECTOPaM.

DCPP 3apezucmpuposana
npasuna mopzoe Ha CpoUHOM
puiHke ®65 MIMIBb

9 mapTa BCTynuiau B cuiny IlpaBuna
IIPOBeZIEHNs TOProB Ha CPOYHOM PBIHKE
®b MMBB, yrBepxaenHble Peznepasnb-

HOM ciy»k601i 10 GUHAHCOBHIM PHIHKAM
(®CDP). BHeceHre U3MEHEHUH U JOII0J-
HEHUH B IeHCTBYIOIIYE IPABWIA IPOBe/e-
HUA TOProB Ha cpouHoM priHke @b MMBB
HaIpaBJIeHO Ha IIpUBe/leHUe IIPaBUJI TOP-
r'OB B cOOTBeTCTBUE ¢ YcTaBoM 3A0 «PoH-
noBas 6upxxka MMBB», B cBsI3U C BHece-
HUEM B HErO U3MEHEHUU U JOIONTHEeHU,
KOTOpBIe OBUIN yTBEPXKAEHBI 24 HOAOPSA
2009 r. BHEOUepeAHBIM 00IINM cO6paHu-
eM aknuoHepoB 3A0 «DonzoBas 6upka
MMBB».

HOBOCTU MAB CHI'

O6wuii 06sem mopzos 6 ea-
aromHolii cekuyuu BBVB 8 sinHea-
pe cocmasun 63,9 MaH manam

B auBape 2010 r. B «<bup:xeBoit Diex-
TpoHHOU Cucrteme Topros» (BOCT) ba-
KUHCKOU Me)X6aHKOBCKO BaJIFOTHOU GHp-
KU OBUTO IIPOBEZIEHO 36 TOPTOBBIX CECCHH

ITC MMBB «I'oc3axynki» — 31eKMPOHHASL MOP208as cucmema no 3aKynkam moeapos
U yctye 0151 20cy0apcmeeHHbIX HyHco

ITo uToram KOHKYPCHOr0 0TO0pa, IIpOBO-
AuBLIerocs MUHHCTEPCTBOM S9KOHOMUYECKO-
ro pasBuTusa Poccuiickoit @ezneparyiu u Pe-
JepaTbHON aHTUMOHOIIOIBHOM CIIy»k601, 3A0
«MMBB-VHpopmalmoHHbIe TeXHOIOTHH» BO-
IIUTO B YMCJIO OTOOPAHHBIX OIIEPaTOPOB, C KO-
TOPBIMU OyZyT 3aK/IIOYEHBI COIVIAIIEHUA O
GYHKIMOHUPOBAHNUY JIEKTPOHHBIX IUIOIIA-
JIOK Il IPOBE/IeHNsA OTKPBITHIX ayKIIOHOB
B 2JIEKTPOHHON opMe.

3A0 «MMBB-MudpopmannoHHbe Tex-
Hoslorun», kak 100%-Haa fo4epHAA KOM-
nanua 3AO MMBB, Bxoaut B cocras I'pyn-
nsl MMBB (MICEX Group) — WHTerpupo-
BAHHOM OUP:KEBOM CTPYKTYPBHI, IPEAOCTaB-
JIAIOLel Ha 6ase e[MHOM TeXHOJIOTMIECKON
IIaTGOPMBI YCIYTH SJIEKTPOHHON TOPrOB-
JIY, KJIMPUHTA, PACYETOB IO CAENKaM, Je-
MMO3UTApHEIE U NHQOPMAIIOHHBIE YCIYTHU.
B I'pynny Bxozatr Taxxe 3A0 «DoHgoBad
6up:xa MMBB», 3A0 «HaunoHanbHas TO-
BapHasa 6upxa», 3A0 «PacueTHas masara
MMBB», 3A0 H/II, 3A0 AKB «HannoHaib-
HbI K1upuHToBEIl LIeHTp», periOHaIbHbIE
OUp)KeBbIE U pacyeTHbIe IeHTPbl. OHU 06-
cryxuBaoT 1043 yJacTHHKA OHPIKEBOTO
PBIHKA — BeZYIINX POCCHHICKUX OAHKOB U
OpPOKepCKUX KOMIaHUH B MOCKBe U APYTUX
KPYITHBIX GHHAHCOBO-IIPOMBIIIIEHHBIX II€H-
Tpax Poccun.

I'pymma MMBB nMeeT 60JIbIION yCITen-
HBII OIBIT OPraHU3AIUK OOIIEPOCCHICKIX
PBIHKOB. B HacToAIee BpeMA B paMkax ['pym-
il MMBE GyHKIMOHUPYIOT HECKOJIBKO KJTFO-
4YeBBbIX CETMEHTOB GMHAHCOBOT'O PHIHKA: Ba-
JIFOTHBIH, PBIHOK TOCYAAPCTBEHHBIX 00IHTa-
LU, PBIHOK aKI1H, PHIHOK KOPIIOPATUBHBIX
Y PETMOHAIBHBIX OO/IMTaIVIH, IeHEXKHBIN PBI-
HOK, TOBAPHBIN PHIHOK, PBIHOK IIPOU3BOJHBIX
(OMHAHCOBBIX THCTPYMEHTOB HAa pUHAHCOBBIE
Y TOBapHbIE AKTUBBIL.

VimeeTca TakKe yCIIELTHBIA OIBIT OP-
raHu3anuy roc3axkynok. Tak, 3A0 «Hamuo-
HaJIbHasA TOBApHAsA OUpKa» ABJIAETCA YIOJI-
HOMOYeHHO! 6uprkeil MUHICTEpPCTBA Celb-
ckoro xosamncrsa Poccutickoit @esepauuu
u ¢ 2002 r. IpUHUMAET y4acTHe B IIpOBe-
JIeHUU TOCyZapCTBEHHBIX NHTEPBEHIINI Ha
PBIHKE 3€pHA, HallpaB/IEHHBIX Ha MOAepiKa-
HUe peHTabeIbHOCTH IPOU3BOAUTENEH U ITe-
PepaboTINKOB CETbCKOXO3HCTBEHHOU IIPO-
Aykouu. IIpy 5ToM 0becrednBaeTcs AOCTYII
6osiee vem 2300 yIacTHUKOB U3 64 cyOBeK-
ToB PO K TOpram Ha GMpKeBBIX IUIOIIAAKAX
1 [IeHTPax yZaJIeHHOTo JOCTyIIa 6osiee 4eM B
30 ropozax Po.

C 2006 r. 3A0 «MMBB - IloBomxbe»
pa3BUBAET TE€XHOJIOIMH, KOTOPbIE HCIIOJb-
3YIOTCA IIPU PasMeIleHUU FOCyAapCTBEHHO-
ro 3aKasa A Hyx/ Huxeropogckoun o6-

nactu. 3A0 «MMBB-TIoBomkbe» pa3pabo-
TaJI0 CUCTEMY TOPIOB, IO3BOJIAIOLIYIO Pas-
MeIaTh TOCyAapCTBEHHBIN 3aKa3 B Gpopme
OTKPBHITOI'O ayKIIMOHA, ayKI[MOHA B 3JIEK-
TPOHHOU popMe, B GopMe OGUPKEBBIX TOP-
roB. B 2009 r. 06beM TOProB IIpU pa3Me-
IIeHWU roc3akasa depes Iuromazky 3A0
«MMBB-TToBo/IKBe» COCTaBWII 1,7 MIpZ pyo.

Baxupiv nipenmytectsoMm ['pymms: MVIBE
ABJIAETCA Pa3BUTAsA MEXPETHOHAIbHAA OUp-
’KeBasg NHPPACTPYKTypa, KOTOPasA B HACTOA-
Iiee BpeMs Ipe/CcTaB/IeHa IATbI0 PernoHab-
HBIMU OUpKeBeIMU leHTpamu (PBL), ABsto-
myeca godyepHuMy npeanpuAaruavu MMBB
B ropogax BnagusocTok, PocTos-Ha-/[oHY,
Hwxuuii HoBropog, Exarepun6ypr u Ho-
BOCHOUPCK, TpeMs [IpescTaBUTeIbCTBAMU
MMBB — B Kpacnozape, Camape u KpacHo-
ApPCKe, PeroHaJbHON BalIOTHO-QOHZOBON
6upxeii B CaHKT-IleTepOypre, ¢rmanraMu
PIT MMBB u H/ILI, pernoHaabHBIMUA pacdeT-
HBIMU IIeHTPaMHU.

OcHOBHasA cdepa [JgeATENTbHOCTHU
3A0 «MMBB-VH}opMaIIOHHbIE TEXHOIO-
I'» — BBIIOJHEHNUE KPYNHBIX IPOrpaMM-
HBIX IIDOEKTOB ZJIA obecriedeHust GyHKIHO-
HUPOBAHNA pUHAHCOBBIX PHIHKOB Poccuu.
YesryraMy KOMIIAHUM NOJIb3YIOTCA CUCTEMO-
obpasyrone GUHAHCOBBIE NHCTUTYTHI Poc-
cuu, cpeau Kotopeix MMBB u 115 PO.



U 3aperuCTPUPOBAHLI 44 CAENIKU CyMMap-
HBIM 00BEMOM, SKBUBAJIEHTHBIM 79,5 MIH
posut. CIIA. B sHBape 065eM TOPrOB B Ba-
JIIOTHOH CEeKIINM OTHOCHUTEIBHO ZIeKabps
2009 r. causmica B 2,1 pasa, a K AHBapro
2009 r. — BrIpoC B 2,4 pasa. CpeHe1HEB-
HO 060pOT B OGUPIKEBO DIEKTPOHHOH CH-
cteme TOpros 1o USD/AZN pfocTur npu-
MepHO 4,4 MJIH [0JUL., IPX 3TOM CPeAHUN
00beM CAENKU COCTaBWI 1,8 MJIH IOJUI.
Bcero B Toprax BanoTHol cekuuu BBVB B
STHBape IIPUHAIO0 yyacTue 16 6aHKOB.

Hmoezu ssiHeaps Ha eHebupxce-
80M pblHKe UeHHblLx bymaz Be-
aapycu

Ha HeopraHM30BaHHOM pBIHKE II€H-
HBIX 6ymar B ssHBape 2010 r. 6bU1a coBep-
meHa 791 caenka Ha O6IIyI0 CyMMy CBBIIIIE
526 mipz 6en. py6. (6osee 2 MITH IIeHHBIX
6ymar). MakcuMaibHBIH 00beM 3aperu-
CTPUPOBAH II0 CAENKAM KYIUIH-IPOJaKU
obnuranuii pUANYECKUX Il — 91 orre-
pauus Ha cymmy cBbitte 494,5 mupz Geir.
py6. (532 756 obsiuranuii), 4To 3HAYU-
TeJbHO IIPEeBHIIIAeT IT0Ka3aTesab aHaJo-
TMYHOTO ITeproza IpeAsiAyIero rozga (44
mipg, 6ent. py6. wiu 274 600 obruranuit
B AHBape 2009 r.). B auBape 2010 r. cTa-
TyC TI0JIb30BaTeNA beropycckoit KoTupo-
BOYHOM aBTOMAaTHU3UPOBAHHOHN CUCTEMEI
OAO «Benopycckas BaIOTHO-GOHAOBAA
6upka» mosydmnu 1 ropugudeckoe u 1
dbusngeckoe JIHIIO.

Ha KASE evlpoc 06sem mop-
208 2ocoymazamu

B auBape 2010 r. 065€M TOProB ro-
CyAapCTBEHHBIMM ILIeHHBIMU Oymara-
mu (I'1IB) Ha KazaxcraHckoil ¢oHIOBOMI
6upxe (KASE) cocTaBUJ JKBUBAJEHT
689,7 mutH gosn. CIIA (pocT oTHOCUTENb-
HO COOTBeTcTByloulero nepuoga 2009 r.
Ha 101%). ITo cpaBHeHUIO C AeKkabpeMm
2009 r. 06'beM TOpPros CHU3WICA Ha 47,6%.
IIpu 5TOM CyMMapHBII 06beM TOProB Ha
KASE coctasuin 12,1 muipz gos. Io cpas-
HeHUIO ¢ fiekabpeM 2009 r. 06beM TOProB
cHuswuica Ha 8,7% (Ha 8,3% B fosnapo-

BOM BLIPa)KeHI/II/I) .

KASE enecna nonpasxku 6 Ilpa-
euna pabomul c mop208oil cu-
cmemoil 8 peycume yoaneHHO-
20 docmyna

Pemenuewm [IpasieHua Kasaxcran-
ckoii pongoBoii bupku (KASE) oT 29 saH-
BapA 2010 r. yTBep>K/A€HBl U3MEHEHUA U
JIOTIONTHEeHUA B «[IpaBuia paboTHL ¢ TOpP-
TrOBOY CUCTEMOH B peXHUMe yJaJleHHOTO
JIOCTyIla», KOTOpble BBEZIEHHI B eHCTBUE
¢ 29 auBaps 2010 r. Toprosas uHdpopMa-
1y, KoTopasd IepejaeTcsa Ha TepMUHA
ToproBoil cucremrl KASE, onpezeneHa
B KavyecTBe NHGOOPMAI[MOHHOTO IIPOAYK-
Ta — 00'beKTa HCKIIOYNTETbHBIX IIPaB MH-
TeJUIeKTyalbHOU cobcTBeHHOCTH KASE,
YTO COOTBETCTBYET paszeny 5 I'paxzaH-
cKoTro Kozekca Pecrybimmku KaszaxcraH.
ToproBas MHPOpMAIVA BKIIOYAET B ce-
6s1: IaHHBIE O IIeHaX U o6beMax MPHUHA-
ThIX KASE 3asBOK Ha 3aKJIIOYEHHUE C/EJIOK;
JaHHBIE O IIeHaX U o6beMax CZeNoK, 3a-
KJIFOYEHHBIX Ha NpoBoguMbIX KASE Top-
rax; JaHHble O 3HaYeHUAX UHAUKATOPOB,
koTopble KASE pacCuynTBIBAET B XOA€E U/
WIU [0 UTOraM TOPrOBOIO JHA B COOT-
BETCTBUM C BHYTPEHHUMHU JOKyMEHTa-
mu KASE. [IpaBuiaMu yCTaHOBJIEHO, YTO
TOprosast HHPOPMAIVA IPeOCTABIAETC
wieHaM KASE TOJIbKO /IJIf1 €€ UCII0Ib30Ba-
HUA B LIeJIAX 3aK/II0YeHNUA CeI0K Ha IIpo-
BOZAUMBIX KASE TOprax B COOTBETCTBUU C
IIpaBUIaMU OMPXKeBOM TOProBiH; ee Gec-
IUIATHOIO MOKasa (ZeMOHCTpalun) KIu-
eHTaM wieHOB KASE TOJIBKO Ha TepMUHA-
J1ax Toproo# crucreMbl KASE U TOJIBKO B
TOM 06'beMe U B TOM COCTaBe, KOTOPhIE He-
00XOZMMBI /71 3aKJIFOUeHIS Ha IPOBOAU-
MbIX KASE TOprax cZieJioK o IIOpy4YeHHIO
1/WIN B UHTEpecax U/WiK 3a c4eT TaKuxX
KJIAEHTOB.

/Jlannsle o deno3umapHotii des-
mensHocmu H/IY

ITo cocrosaumio Ha 8 deBpasna Hanno-
HanbHbIN Jlentosutapuii Ykpaunsr (HAY)
ob6cmyxkuBaeTr 130 XxpaHUTeNEH LIEHHBIX
6ymar u 155 SMUTEHTOB, KOTOPBIM OTKPHI-
TO 265 CYETOB, I/le YUCIUTCA AETO3UTap-
HBIX aKTUBOB 061IUM 06beMoM 19,2 Mitpz

rprBeH 249 BHITYCKOB, BKJIIOYasa OyMary,
HOMUHHPOBaHHbBIE B MHBATIOTaX 00be-
mowm 0,2 MJIpZ TPUBEH.

T'ockomumywecmeo Pecny6u-
Ku Y36exkucmaH 80306H08LI0
npoeedeHue ammecmayuu
6poxepos

B cBsA31 ¢ BO306HOBIEHHEM PAbOTHI IO
aTTecTaryy GU3MIECKIX JIVIL] Ha ITPABO yJa-
cTrA B OMPIKeBBIX TOpPrax Ha Y36ekckoii Pe-
CITyOJIMKAHCKOM TOBApHO-CBIPhEBOI OUPIKU
(Y3PTCB), l'ockoMuMy1tiecTBO Pecitybnuku
Y36ekucTaH IPUHSUIO pelleHre 06 OTMeHe
paHee IIPUHATHIX JOKYMEHTOB, PerlaMeH-
THPYIOIIUX NIPOBe/IeHNe BEJOMCTBOM Te-
CTHUPOBAHUA TPeHaepoB GPOKEPCKOTO KOp-
ITyca Ha ITPaBo JOCTYTIa K AKKPeAUTAIHN Ha
Y3PTCB u Topram B eIMHOU 27IeKTPOHHOMN
crcTeMe GUPXKEBBIX ¥ BEICTABOYHO—APMa-
POYHBIX TOPI'OB.

HOBOCTU MUPOBbIX BUPXK

NASDAQ OMX oxcudaem pocm
o6opomoe Ha uemeepmb
6 2010 a.

B despase 2009 r. I'pyrma NASDAQ OMX
3aIycTWIa TOpro.yto cucreMy INET Ha Bcex
CBOUX CKaHAMHABCKUX pbiHKax (KomeHra-
reH, XeabcuHKH, Vicmanaysa, CTOKTOIbM) U
GasTriicKux pbiHKax (Pura, TamuH, Brb-
Hioc). COITIacHO OXKMZIAHWAMM IVIaBBI OUp-
sxu Xanca One Moxamcena (Hans-Ole Jo-
chumsen), B 2010 ¢prHaHCOBOM rogy o6beM
TOPIOB B HOBOM TOPTOBOM CHCTEME BBIPACTET
Ha 25%. Takke pocTy 060pOTOB OyZET CI10-
cobCTBOBATH 3aITycK LleHTpambHOM CTOPOHEI
(IC) mo caenkaM Ha CKaHAMHABCKUX PbIH-
Kax, cocToapmmica B 2009 T. B koHIle Map-
Ta 2009 1. czaenkw ¢ LIC 6bUtH pezioKeHb
yaactHuKaM NASDAQ OMX B KadecTBe OIl-
. B oxtabpe 2009 r. IIC cran obsa3aresb-
HBIM K HCIIOTIb30BAHMUIO Ha Gupike. 3a cuer
Toro, uto LIC cTa 00s13aTe/IbHBIM PEKHUMOM,
a He aJIbTepHAaTUBOM, CyIIeCTBEHHO BO3POC-
J1 06beMBI CZIETIOK, KITMPUHTYeMBbIX Europe-
an Multilateral Clearing Facility (EMCF). O
sapysgetcs LIC Ha psizie BHeOUPIKeBBIX IUIOIIA-
nok 1 Ha NASDAQ OMX. B anperte o6beM czie-
JIoK KmpuHTyeMbIx EMCF (Ha Bcex 6UprKax)
6bu1 1 MutH B sieHb (B 2008 r. — 700 ThIC. B
ZeHb). B auBape 2010 r. pexkopz 1o 06beMy
KJIMPUHIyeMBIX cesoK y EMCF poctur yxe
5 MJIH CZIEJIOK B JIeHb. [leperoBopsl O MOKYII-
ke EMCF Beziet JIoHziOHCKas pOHZOBAsA OUp-
Ka, KOTopad NpeTeH/yeT aH BLIKYII 78% J0-
s EMCF y 6aHka Fortis.
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EEX dokasana, umo pacuemst
no coenkam c LlenmpansHoil
CMOpoHOIL 06x00ssMesL yuacm-
HUKAaM mopzoe OeulesJie, Hem
pacuemst Ha 8HeOUPHce8OM
pblHKe

JlouepHAsA KOMIIAaHUA eBPOIEHCKON
6upxku Eurex — sHepretudeckas 6up-
»ka EEX — cpaBHWIA U3E€PKKU y4aCTHU-
KOB TOPrOB HAa BHEOHMP)KEBOM PBIHKE U
TIpY pacyeTax C LEHTPATbHON CTOPOHOM.
YYUTBIBaNINCh 3aTpaThl YYACTHUKOB Ha
Xe/DKUPOBAHUeE PUCKOB ZledosTa KOHTPA-
TeHTa. BRIACHIIOCH, YTO PACUeTHI C IIeH-
TPaJBHOU CTOPOHOH, KOTOPble HUBEIHUPY-
IOT PUCK KOHTPAareHTa, 06XOAATCA JlelleB-
Jie. Xe/PKUpOBaHNe PUCKOB HA BHeGHUpiKe-
BOM PBIHKE C IIpUMeHeHHeM JedOaTHBIX
cBonoB (CDS) oka3anock 6oiyee 3aTpar-
HbIM. EEX TpefocTaBisgeT yJaCTHUKAM
TOPT'OB BO3MOXKHOCTD I[eHTPaIN30BAHHO-
T'O KJIMPUHTA BHEOUPXKEBEIX CAETIOK C SH-
Bapsa 2009 r.

«/louxa» NYSE Euronext cma-
Hem pa3pabomuuKom Mexcpbsl-
HOYHOIL cUCMeMbl MOp208 a3u-
amckux oupxc

Bupxu Cunramypa, Manaitauu, ®u-
snmuH U Tawnauza (SGX, Bursa Malaysia,
Philippine Stock Exchange, u Stock Exchange
of Thailand) BrIOpau pa3paboTIMKa MeX-
PBIHOYHOM crcTeMbl ToproB ASEAN Trading
Link. VIm crana zoyepHssa KOMIIaHUS O6up-
sku NYSE Euronext—NYSE Technologies. Cu-
CTeMa MO3BOJIUT CBA3ATh CUCTEMBI TIOAAYU
3a7BOK Y TOPrOB NOAKIIOUMBIINXCA K Hel
6up:x. VIHBECTOPHI yJ9aCTBYIOIINX CTPAH I10-
JIydaT JOCTYII K PETHOHAIBHOMY PBIHKY Ka-
TUTaIa.

BM&F Bovespa yeeauuum ceoro
dosiro 8 kanumasne CME u eme-
cme ¢ Hell c030acm mopzogyto
nramgopmy

B ¢epase 2010 1. ABe Gupku — 6pa-
3wbckasa BM&F Bovespa v aMepUKaHCKasA
CME — nognucany MeMOPaHZyM O COTPYA-
HUYeCTBe, ZIOTOBOPUBIINCH O COBMECTHOM
paboTe ¢ IpyrMMU MHOCTPAHHBIMH OGHp-
’KaMU U 00 OCYIeCTBIEHUH CTpaTermde-
CKUX MHBECTULIUM Ha MapUTETHOW OCHO-
Be. [Ipu aToM Bpaswibckas 6upka yBeu-
4UT CBOIO Zjot0 B KanuTane CME ¢ Teky-
mux 1,8 10 5% (4TO cooTBETCTBYeT 1 MIpZ,
zosn.). OnHoBpeMeHHO CME BBIKyTIUT 2,35
MJ/IH CBOMX aKILIUH y TEKyLIUX aKI[MOHEPOB

[ IpefoTBpallleHNsA pa3MbIBaHUA Ka-
nuTana. IlapTHepsl COBMECTHBIMU YCHIIU-
AMH CO3AaJyT TOProByIo IaTGopMy, Ha
KOTOPOH 6yayT TOProBaThCA aKIUH, 006-
JIUTalliy, IPOU3BOJHbBIE NHCTPYMEHTE U
BAJIIOTA. YYacTHUKAM OyZeT IpezIoXKeHa
BO3MOXXHOCTb TOPTOB KPYIIHBIMU ITaKeTa-
Mu. CKOPOCTb 3aKJIIOYeHUs CAeNOK OyneT
MeHee 1 MuwUTHCeKyHZBL. Bpasmibckas 6up-
»Ka OyZieT MCII0Ib30BaTh HOBYIO IUTATGOPMY
JUIS1 CBOVX PBIHKOB. O6e GHpIKY CMOTYT Iie-
PpenpoziaBaTh TOProBylO CUCTEMY TPETbUM
smnam. BM&F Bovespa yxe IUTaHUPYeT pac-
IIPOCTPAHATH JIMLIEH3UH Ha IUIaTGOpMy B
LlenTpansHoli u I0xxHoI AMeprike, Mekcu-
ke, Kurae. B mepByto odepezib OyzeT paspa-
60TaH MOZY/Ib CPOYHOTO pEIHKA. OH 3aMe-
HUT TEKYIIYIO TOPTOBYIO CHCTEMY Opasiilb-
ckoti 6upxu (Global Trading System) B Ha-
yazne 2011 .

B Espone nosensaromcs Hogwle
niowadku ot mopzoe obauza-
uuamu

JlongoHckasn ¢ongoBas 6upxka (LSE)
1 deBpasa 2010 r. 3amycTwia IUIOLAAKY
ULl TOPTOB OOJIUTAMAMY, OPUEHTUPOBAH-
HYIO Ha PO3HUYHBIX UHBeCcTOpoB. Ha Ho-
BOM DBIHKE TOPTYIOTCA FOCyZapCTBEHHBIE
6ymaru (gilts) u KoprnopaTUBHbIE 06JIHTa-
nuu. Topru UAyT B pexxuMe HellpephIBHO-
ro JBOMHOro aykiinoHa. Ha nmepsBom srame
TOPIyIOTCA 49 BBITyCKOB rocoymar 1 10 BbI-
IyCKOB KOpHoOuranyi. JIMKBUAHOCTb Ha
PBIHKe MOZAZIEPXKUBAIOT MapKeT-MelKephl.
Panee, B AHBape, O IUIaHAaX 3alycka IUIO-
MAZKY A7 TOPrOB KOPIIOPATUBHBIMU 00-
JIMTaluAMU 3adBUJIa IIPeMbepP-MUHUCTD
®paniyy. @paHIyA IOMBITAETCA COCTABUTD
KOHKyPeHIIIO JIOHZIOHY, B KOTOPOM pa3sMe-
IMaeTcsl OCHOBHAA 0/ OOINTAINH eBpo-
IeHCKUX SMUTeHTOB. [1o cjioBaM mpeMbe-
pa, KpynHeHe GpaHIly3CKre SMUTEHTHI
y’Ke 00s3aJIICh Pa3MEeCTHUTh IOJIOBUHY BbI-
IyCKOB CBOMX OOJIMTAIMi HAa POAUHE, Cel-
Yac B CTpaHe pa3MelaeTcs TOIbKOo 15% 06-
sranui. B 2009 r. o6beM BBITyCKa HOMH-
HUPOBAHHBIX B €BPO KOPIIOPATHUBHBIX 06N~
raiui JOCTUT PEKOPAHO BBICOKOT'O yPOBHA.
ITo MHEHMIO y4aCTHHKOB DhIHKA, POCT PhIH-
Ka KOPITOOOIUTaIi — JOITOCPOYHAast TeH-
JIeHIIVA, SMUTEHTEI Oy/lyT Jalre npuberatsb
K PBIHOYHBIM MHCTPYMeHTaM (UHAHCHPO-
BaHUA, YeM K 6aHKOBCKUM KpezuTaM. I1o
JaHHBIM Paris Europlace, opraHu3amyy Ko-
Topas 3aHUMaeTCA «[IPOJBILKeHreM» [Tapu-
’Ka KaK GMHAHCOBOTO IIeHTPa, Ha GppaHITy3-
CKWX SMUTEHTOB NPUXOAUTCA 35% BBIITyCKa
KOPIIOPATHBHEIX €BPOOOH/IOB.

Yuacmnuxi, ucnoas3yrouiue
mopezosslx pobomos, pacuiups-
tom ceoe npucymcmeue Ha 6up-
aHeax

Kpynsetimue 6upxu mupa London
Stock Exchange, NYSE Euronext u NASDAQ
OMX KOHCTaTHUPYIOT POCT 3asABOK Ha IOJ-
KJIFOYEHME K TOPraM CO CTOPOHBI YYaCTHU-
KOB, HCIOJIb3YIOIINEe TOPTrOBHIX pOGOTOB
(high-frequency traders). O6 sTom mumeT
raseta Financial Times. Iloka gajieko He Bce
«aJITOPUTMHUYECKUE» TPeHIephl ABJIAIOTCS
WieHaMH OUPXK, TIOCKOJIBKY He BIIOJIHE CO-
OTBETCTBYIOT TEXHUYECKUM TpeOOBaHU-
AM. OHM y4acTBYIOT B TOPrax B KauyecTBe
KJIMEHTOB WIEHOB OUPIK Yepe3 TEXHOJIOTUH
ripsamoro ioctyta (DMA). Ho 11 ak TUBHBIX
Tpel/IepOB MOAKIIOYEHHe B KauecTBe WieHa
6upxxu 6os1ee IPeAIOYTUTETBHO, TOCKOMb-
Ky ITO3BOJIUT elle OOJIbIIe IOBBICUTD CKO-
POCTb 06pPabOTKY OIepayi.

Benckas 6upixca cozdana xoJi-
OUH208Y10 KOMNAHUIO Nl
6upxc IlenmpanwsHoil u Boc-
mounoil Eeponuwt

B suBape 2010 r. BeHckas 6upxa cos-
Jlajla XOJIIUHIOBYIO KOMITAHUIO /1A OUpPK
LlenTpanbHOM U BocToyHoi EBpoIIEl, 00B-
eIMHUBIINXCS B ceHTsA6pe 2009 r. oz 06-
muM 6pengom CEE Stock Exchange Group.
[Momumo BeHckoii 6uprki, 310 6upxu Byzaa-
enrra, JlrobaHel u [Iparu. B gpespase xoi-
JIVHT YBEJIUYWII IOJTIO B Gup:ke JIF0OIAHEI ¢
81% mo 97%. Matikn Byne (Michael Buhl) u
Tenpux Hlamwtep (Heinrich Schaller), yripas-
JIAIIOIIMe AUpeKTopa BeHckol 6upxu, Bo3-
IJIABIJIN MAaTEPHHCKYIO KOMITAHHIO XOJIZIVH-
ra CEESEG. B coctaB HabrojaTeIbHOT'O CO-
BeTa KOMITAaHUY BOILTH IVIABBI OCTAIBHBIX
6up:x. CoBeT OTBevaeT 3a pa3paboTKy CTpa-
TEruy Pa3BUTHA U OCYIIECTBICHUE IIPOEK-
TOB IO MHTerpanyy oup:x. |



