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TouKa 3peHus pejaKLMK He Beeraa coBna-
[J\aeT C TOYKOI 3peHNA aBTOPOB Nyb6ANKye-
MbIX cTaTeil. OTBETCTBEHHOCTb 3a A0CTO-
BEPHOCTb MHHOPMALMM B PEKNAMHBbIX 06b-
ABNEHUAX HECYT peknamopateny. Bee npa-
Ba 3alUMLEHDI.
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COAEPHAHUE

HALLIU NPOEKTbI

4 MMBB u Pecnybauka Mopzosus 6yayT COTpyAHWYaTb
B 06/1aCTW pa3BuTHS PbIHKa MHHOBALMI U MHBECTULMK
6 MO,D,ele/IsaLI,I/IFI CXeMbl NpeaocTaB/ieHUA AOCTYNa 3amecTuTenb HavyabHUKa YnpaBaeHus

K TOpram Ha 6upxeBoM BanoTHOM pbiHke MMBB Ba/loTHOTO pbiHKa, HavanbHuk Otaena
pa3BUTUA HOPMaTMBHOM 6a3bl YBP
3A0 MMBB
AHAPE# APYTIOHSIHL,

Cneunanuct Otaena passutus
HOPMaTUBHOM Ga3bl YnpaBneHus
BanTHoro peiika 3A0 MMBB
Omuteruii ®ronoB
[MaBHbiIl cneunanucet Otaena
MapKeTMHra YnpaBneHus BaioTHOro
pbiika 3A0 MMBB
t0nus FoPENOBA
MAB CHI'

9 Htoru pestensHoctn MAB CHI MCnonHuTeNbHbIN AMPeKTop

3a 2008 — nepsoe nonyrogue 2009 rr. MAB CHI
Anekcen Kynpuu

AHAJIU3 U TEHAEHL WU

12 [octynHasa 6eta unun ETF —

NHCTPYMEHT, KOTOPbIt Y06€H s BCEX @RS (TR 10 (FEER R
MHCTPYMEHTOB KOJIEKTUBHOO UHBE-
ctupoBanus ®6 MMBB
MABEN UBAHOB

NMPABOBOE PEIY/INPOBAHUE

15 HAY®OP, APb 1 HBA 3aBepuimnnu pa60Ty BHewHui KoHcynbTaHT Freshfields

Haj cTaHAapTHOM AOKYMEHTaLMed ngCkhaUS ?(e””ge' e

IAAMMUP XPEHOB

[U151 CPOYHBIX BHEOMPIKEBBIX CAEMOK i0pwcr Freshfields Bruckhaus
Deringer LLP
Jlains BUnbaAHOBA

CTPAHULbI UCTOPUN

18  OnanbHble AEHbIM CoBETHUK CTOPUKO-MHDOPMALMOHHOMO
ueHtpa 3A0 MMBB, uneH Coto3a
nucarenen Poccuu
OmutPUA KOHAPATHEB

20 HOBOCTWM MMBB

COBMeCTHbIM npoekT MMBB
U XypHana «PbIHOK LeHHbIX 6ymar»





